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Appellee, Foothill Thrift, by and through counsel, submits 
this Petition for Rehearing pursuant to Rule 35 of the Utah Rules 
of Appellate Procedure. 
INTRODUCTION 
Appellee, Foothill Thrift, respectfully submits that the court 
has overlooked or misapprehended crucial facts in the following 
areas in rendering its decision: 
1. It cannot be established that the limited partners of 
Bodenvest lacked knowledge of the prior transactions wherein 
Bodenvest pledged its property to secure loans to or for the 
benefit of Granada. 
a. The record does not establish that the limited 
partners lacked actual knowledge of these encumbrances. Only two 
of fifteen limited partners testified at trial. (P-4) 
b. The limited partners had record notice of the four 
(not two) trust deeds which pledged Bodenvest' s property to secure 
loans to or for the benefit of Granada prior to the Foothill 
transaction. (P-17, P-18, P-13, P-14) 
c. The limited partners were on inquiry notice that 
Bodenvest was engaged in loaning Bodenvest property to Granada 
and/or its affiliates by virtue of their receipt of K-l tax returns 
showing interest or investment income and balance sheets (D-67, D-
68 and D-69) showing "interoffice loans" made by Bodenvest. These 
items cannot be reconciled with Bodenvest' s position that its sole 
purpose was holding an undeveloped piece of real property for sale 
or development. 
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d. The limited partners who acquired their interests in 
Bodenvest (as reflected in various amendments to the Certificate of 
Limited Partnership) had a duty to investigate the title to 
Bodenvest' s property and took their interest with record notice of 
these transactions. Limited partners acquiring their interest by 
virtue of the February 17, 1987 amendment to the Certificate of 
Limited Partnership had record notice of the Foothill trust deed 
itself, recorded in May 1986. (See Exhibit P-4.) 
2. The Foothill transaction was not unusual for Bodenvest. 
a. There were four (not two) prior trust deeds of 
record pledging Bodenvest' s property to secure loans to or for the 
benefit of Granada. The trust deed to Peterson Investors, on its 
face, reflected a transaction nearly identical to the Foothill 
transaction. 
b. The record reveals numerous loan transactions 
whereby Bodenvest loaned money to Granada and/or its affiliates. 
Bodenvest earned interest income paid by Granada or its affiliates. 
(Bodenvest check register, Exhibit P-23 and Bodenvest balance 
sheets, Exhibits D-67, D-68 and D-69. ) 
c. The partnership agreement of Bodenvest stated that 
the partnership could engage in or possess interests in other 
ventures which might or might not have had similar purposes to 
those set forth in paragraph 2. 1 (relating to the purchase and 
holding of undeveloped real property). (Exhibit P-l, paragraph 
2. 2. ) 
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3. Bodenvest' s general partner had authority to enter into 
the transaction with Foothill. 
a. The hypothecation statement (P-12) obtained by 
Foothill did evidence Foothill' s intent that Bodenvest consent to 
the loan transaction. 
b. The partnership agreement provided actual authority 
to the general partner to enter into the Foothill transaction. 
c. The Gustafson v. Gustafson case, 734 P. 2d 949 (Wash. 
1987) is inapposite and unfair to Foothill under the undisputed 
facts of this case. 
d. By allowing Dean Larsen to execute the partnership 
documents as administrator or trustee for the limited partners on 
the original certificate and on each subsequent amendment thereto, 
the limited partners cloaked Larsen with apparent authority and 
made it impossible or unreasonably difficult for Foothill to 
determine that any person but Larsen had authority to consent to or 
acknowledge the Foothill loan transaction. 
I 
THE TRIAL COURT' S FINDING OF FACT 20 THAT LARSEN HAD 
APPARENT AUTHORITY WAS NOT CLEARLY ERRONEOUS. 
This court assails the trial court' s Finding of Fact 20 that 
Larsen had apparent authority to act on behalf of Bodenvest limited 
partnership. In so doing, this court has overlooked and misappre-
hended crucial facts and points of law. 
A. The FQQthill transaction was not unusual and was for the 
carrying on of the partnership purpose. Based upon the record 
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evidence of past partnership activities, this court' s conclusion 
that the Foothill transaction was unusual is in error. The record 
discloses four prior transactions wherein the partnership property 
was pledged to secure loans to or for the benefit of Granada or 
other Granada affiliates. (P-17, P-18, P-13 and P-14). (cf 
Decision, p. 9 referencing only two). The trust deed to Peterson 
Investors, Exhibit P-13, indicates on its face that the partnership 
land was being used to secure a loan to Granada. This transaction 
was virtually identical to the loan by Foothill. Contrary to this 
court' s finding, there were three trust deeds to Luddington of 
record prior to the Foothill Trust Deed. (P-17, P-18, and P-14). 
The loans from Luddington, secured by the partnership property, 
were for entities other than Bodenvest. The Bodenvest checking 
account register, Exhibit P-23, shows that the money borrowed from 
Luddington via P-18 in May 1980 was almost immediately reloaned to 
a Granada affiliate, Raintree Park Ltd. It is undisputed that the 
Luddington loan did not benefit Bodenvest, except to the extent 
Bodenvest earned interest income from reloaning the money to other 
Granada affiliates. 
Also, Exhibit P-23 reveals page after page of evidence that 
Bodenvest' s business included loaning and reloaning money to 
various Granada affiliates. Bodenvest collected interest income 
from these loan transactions. This income was reported on the 
partnership's tax returns and "K-ls", distributed to the partner-
ship' s limited partners. 
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In reaching its conclusion that the Foothill transaction was 
for other than a partnership purpose, or outside the express 
authority granted to Bodenvest' s general partner, this court 
overlooked pertinent provisions of the Partnership Agreement. The 
Agreement provides that the general partners' rights and powers 
include those required or appropriate to the management of the 
partnership business. (Agreement 1115. 2) The specific powers 
thereafter enumerated (including 15.2B, power to pledge partnership 
property for loans) are "by way of illustration, but not by way of 
limitation." (Exhibit P-l). The Agreement expressly vests the 
general partner with broad powers, including the ability to "place 
record title to, or the right to use, partnership assets in the 
name or names of a nominee or nominees for any purpose convenient 
or beneficial to the partnership." (Agreement, 1115.2 C). The 
clear language of the Agreement extended the general partner' s 
powers far beyond the narrow and limited purpose imposed by this 
court. 
Given the past transactions of Bodenvest and the broad 
provisions of the partnership agreement, this court erred in 
concluding that the Foothill transaction was "unusual" and for 
other than a partnership purpose. Under the appropriate standard 
of review, the trial court' s findings were not clearly erroneous, 
in this respect. 
B. The limited partners did know of and authorized the transac-
tion. The court concludes that the limited partners were not aware 
of the prior transactions of the partnership whereby partnership 
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property was pledged to secure loans to Granada or affiliates. 
This is speculative since only two of fifteen limited partners 
testified at trial. It also overlooks fundamental precepts 
concerning notice. Section 57-3-2 U. C. A. provides that each 
recorded document "shall, from the time of filing with the 
appropriate county recorder, impart notice to all persons of their 
contents." The limited partners were on record notice of each of 
the four prior recorded transactions. (See P-17, P-18, P-13 and P-
14). This court has deemed it significant that "most of the 
original limited partners who allowed Larsen to sign the Certifi-
cate and Agreement for them in 1976 were no longer members of the 
partnership at the time of the Foothill transaction in 1986. " 
(Decision p. 8). To the extent partners were added after any of 
the trust deeds were recorded, they were charged with knowing the 
state of record title of the property owned by the partnership in 
which they were investing. The limited partners added in February 
1987, after the trust deed to Foothill was recorded, were on record 
notice of that encumbrance upon the partnership property as well. 
Undisputedly, all four prior trust deeds as well as the 
Foothill trust deed were of record. (P-17, P-18, P-13, P-14 and P-
11). One who deals with real property is charged with notice of 
what is shown by the records of the county recorder of the county 
wherein the property is situated. Crompton v. Jenson, 1 P. 2d 242 
(Utah 1931); see also Hidden Meadows v. Mills. 590 P. 2d 1244 (Utah 
1979) (lis pendens recorded provides constructive notice to those 
dealing with the affected property). 
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The undisputed testimony reveals that K-l tax statements were 
sent to the limited partners showing interest income. (R. 1100 pp. 
330-331, 335-337; 1099 pp. 267; 2x p-73, p-74 and p-75. ) These tax 
returns are inconsistent with the narrow partnership purpose, 
limited to owning property, advanced by this court. These tax 
returns placed the limited partners on inquiry notice of the 
transactions Bodenvest now claims were unauthorized. In C. I. T. 
Corp. v. Courtesy Motors, 333 P. 2d 628, 629 (Utah 1959), this 
concept is recognized: 
Whatever is notice enough to excite attention 
and put the party on his guard and call for 
inquiry is "notice" of everything to which 
such inquiry might have led. When a person 
has sufficient information to lead him to a 
fact, he shall be deemed conversant of it. 
Id, 
See also, Salt Lake, G & W. Ry Co. v. Allied Materials Co. , 291 
P. 2d 883 (Utah 1955). 
This court stated that "in order to support a theory of 
apparent authorization by the limited partners' failure to object, 
Foothill would have to prove that the partners were aware of the 
prior transactions. Otherwise, the failure to object cannot be 
construed as apparent authority. " (emphasis added) (Decision at p. 
9). Likewise, this court concluded that "it does not follow that 
because the limited partners once allowed Larsen to sign for them, 
Granada was somehow authorized to engage in subsequent unauthorized 
acts on behalf of the partnership." (Decision at p. 8). Yet, the 
two partners testified that even though they received the K-l's 
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showing interest income for several years, they never inquired or 
objected. (R 1100 pp. 330-331, 335-337; R 1099 p. 267). 
The limited partners' failure to object, despite record and 
inquiry notice, constituted acquiescence sufficient to provide 
Granada with apparent authority to enter into the transaction with 
Foothill. The Restatement of Agency 2d §43 provides: 
(1) Acquiescence by the principal in conduct 
of an agent whose previously conferred autho-
rization reasonably might include it, indi-
cates that the conduct was authorized; if 
clearly not included in the authorization, 
acquiescence in it indicates affirmance. 
(2) Acquiescence bv the principal in a series 
of acts by the agent indicates authorization 
to perform similar acts in the future, (empha-
sis added). 
The limited partners' knowledge, through record and inquiry 
notice, coupled with their acquiescence or failure to object, 
established apparent authority in Granada, through Larsen, to enter 
into the Foothill transaction. See also Elle v. Babbitt, 488 P. 2d 
440, 447 (Or. 1971) (managing partner had authority to bind 
partnership where other partners had long acquiesced in his 
management of partnership); Miller v. Ashley & Rumelin, 271 P. 596 
(Or. 1928) (plaintiff who allowed co-partner to conduct all firm's 
financial affairs for many years could not claim that co-partner 
was without authority to bind partnership). 
C. Foothill reasonably relied on apparent authority. This court 
concludes that it is "clear" that Foothill was not reasonable in 
relying on any apparent authority. (Decision at 10). As noted 
above, there was significant evidence to support a finding by the 
8 
trial court that the Foothill transaction was within the usual 
partnership business. Bodenvest had, on four prior occasions, 
encumbered its property to secure loans made to or for the benefit 
of others. However, there is no. evidence that Foothill had any 
reason to know or suspect that the Foothill transaction was 
unauthorized or unusual. 
Restatement of Agency (2nd) §49, Comment c provides that 
apparent authority can be inferred from the agent7 s position: 
Acts are interpreted in the light of ordinary 
human experience. If a principal puts an 
agent into, or knowingly permits him to occu-
py, a position in which according to the 
ordinary habits of persons in the locality, 
trade or profession, it is usual for such an 
agent to have a particular kind of authority, 
anyone dealing with him is justified in infer-
ring that he has such authority, in the ab-
sence of reason to know otherwise. The con-
tent of such apparent authority is a matter to 
be determined from the facts. 
Granada was the general partner of Bodenvest and Lars en was the 
president of Granada. The Certificate of Limited Partnership and 
the Amendments thereto affirmatively present Larsen as the 
authorized signer for each of the limited partners. Larsen signed 
as administrator or trustee of each of the limited partners. cf. 
Continental Bank v. Country Club Mobile Est. . 632 P. 2d 869, 872 
(Utah 1981). ("It is therefore axiomatic in trust law that the 
trustee under a valid trust [instrument] has exclusive control of 
the trust property, subject only to the limitations imposed by law 
for the trust instrument . . . " (Citing Restatement of Trusts, 2d, 
§2 (1959) (other citations omitted)). The two limited partners 
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that testified, indicated that they placed their trust in Dean 
Larsen and allowed him to sign even the limited partnership 
certificate as trustee or administrator. (R. 1100, pp. 327-328; 
1099, pp. 266-267). All additional limited partners added to the 
partnership thereafter likewise permitted Larsen to sign the only 
documents of record giving notice of anyone with authority to 
consent on behalf of the limited partners. (Exhibits P-2, P-3 and 
P-4). This placed Foothill in the position of having no one else 
of record to contact with ostensible authority to act on behalf of 
the limited partners except Larsen. Larsen obviously consented to 
the Foothill transaction on behalf of Bodenvest. The behavior of 
all of the limited partners was sufficient to support the inference 
of apparent authority and the trial court' s finding thereon. 
The court also appears to draw a distinction between the 
apparent authority conferred by the original parties and that given 
by new or different limited partners. (Decision, p. 8). Partners 
added in February 1987 (P-4), however, had record notice of the 
Foothill Trust Deed which was recorded in May 1986. Such new 
limited partners would be expected to have inspected a title report 
and available balance sheets of a pre-existing partnership, whose 
sole business was supposedly owning undeveloped land. 
The partnership' s balance sheets for 1984, 1985 and 1986 (D67, 
D68 and D69) revealed significant interoffice loans on the 
partnership books. This was inconsistent with the single purpose 
partnership advocated by Bodenvest on appeal. The duty to inspect 
the title of partnership property imposed upon a purchasing limited 
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partner is no different than the same duty imposed upon any 
purchaser of real property. Any limited partner acquiring an 
interest in Bodenvest after the recordation of the Foothill Trust 
Deed cannot complain or seek to avoid that transaction on grounds 
of lack of authority since he is charged with knowing of its 
existence at the time he acquired his interest. 
Under the standard of review, Findings of Fact are clearly 
erroneous only if appellant can show that they are without adequate 
evidentiary foundation or if they were induced by an erroneous view 
of the law. Western Capital and Sees. , Inc. v. Knudsvig. 768 P. 2d 
989 (Utah Ct. App. ) cert. denied, 779 P. 2d 688 (Utah 1989). 
Applying that standard here, the trial court' s Finding of Fact 20 
was not against the clear weight of the evidence nor was it based 
on an erroneous view of the law of agency. As such, Foothill 
submits that the trial court' s Finding of Fact 20 is not clearly 
erroneous and must not be set aside. Respectfully, this court 
should reconsider its decision in this regard. 
II 
THE TRIAL COURT' S FINDING OF FACT 10 THAT GRANADA 
HAD ACTUAL AUTHORITY TO EXECUTE THE TRUST DEED 
TO FOOTHILL IS NOT CLEARLY ERRONEOUS. 
A. The Hypothecation Statement evidenced Foothill' s Intent and 
Granatin s authority. 
This court rejects the trial court's Finding of Fact 10 which 
found Granada had actual authority to execute the trust deed 
because Bodenvest consented and agreed to encumber the Bodenvest 
property as evidenced by the hypothecation statement. (P-12) This 
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court' s conclusion that the hypothecation statement is fatally 
flawed because the it indicates that it was given as an inducement 
to Foothill to loan money and grant credit to Bodenvest Ltd. , as 
opposed to Granada, is a hyper-technical rejection of the undisput-
ed testimony concerning the hypothecation statement. The trial 
court heard Larry Grant, Foothill7 s loan officer, testify concern-
ing the hypothecation statement. Grant testified that the words 
"Granada, Inc.", were whited out and the words "Bodenvest Ltd." 
were inserted by mistake. (R. 1098, pp. 9, 12-16). Grant further 
testified that if the borrower were pledging its own property, 
there would be no need for an hypothecation statement. This 
testimony does afford the basis for the trial court' s finding that 
Foothill intended that the hypothecation statement be authority 
from Bodenvest to encumber its property for the benefit of Granada. 
Otherwise, based upon the testimony, Foothill would not have 
required the document. To construe the hypothecation statement at 
its "present plain wording" as this court suggests, ignores the 
evidence and the fact that no evidence was presented to support the 
"plain wording" view. 
Moreover, the Utah Court of Appeals has recognized that " [i]n 
assessing intent, we rely on the trier of fact. In resolving a 
conflict in evidence, we defer to the trial court, which is in a 
better position to judge the credibility of those testifying and to 
weigh the evidence. " Sprouse v. Jacrer, 806 P. 2d 219 (Utah App. 
1991). Here, there was no conflict in evidence as to Foothill's 
intent with respect to the hypothecation statement. Mr. Grant' s 
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testimony was unrefuted. The trial court1 s finding that Foothill 
did intend the hypothecation statement to be authority from 
Bodenvest to encumber its property to secure a note executed by 
Granada is not clearly erroneous• Under the governing standard of 
review, this court should defer to the trial court' s finding 
concerning Foothill' s intent. 
D. Gustafson v. Gustafson is inapposite to this case. At p. 7 of 
its decision, this court states that Gustafson v. Gustafson, 47 
Wash. App. 272, 280, 734 P. 2d 949, 955 (1987) is a case with facts 
similar to the instant case. Foothill takes exception to this 
characterization. In Gustafson, the bank colluded with the general 
partner and was a willing participant in the looting of the limited 
partnership. The bank acted with full knowledge of the equitable 
rights of the limited partner. Because of the bank' s own wrongdo-
ing, the court refused to allow it to seek refuge under the rule 
that a partner acting in the apparent scope of the business of a 
partnership can give good title to the purchaser of real estate. 
Not a shred of evidence was presented to the trial court to 
implicate Foothill in any collusive activities or wrongdoing. 
Foothill did not conspire with Larsen and loaned funds to Granada 
in good faith. Imposing the result of Gustafson on Foothill is 
patently unfair given the total record in this case. 
This court is also wrong to say that it should have been 
readily apparent to Foothill that there was no benefit to Bodenvest 
in encumbering its property. (Decision, p. 10). Bodenvest had 
received benefits in the past as the result of loaning money to 
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Granada affiliates and had recognized investment or interest income 
therefrom. Its partners knew this. Given the record evidence, 
Foothill could reasonably conclude that Granada, Inc. through Dean 
Larsen had authority to bind Bodenvest in pledging its property for 
a loan to Granada. The trial court' s finding that Granada had 
actual authority to bind Bodenvest to the Foothill transaction was 
not clearly erroneous and this court should reconsider its opinion 
in this case. 
CONCLUSION 
This decision shifts the burden of policing errant general 
partners to third parties, absolving limited partners from protect-
ing or monitoring their own vested interests in the limited 
partnership, even where they have reason to investigate the conduct 
of partnership affairs. The ramifications of this decision on 
lending to limited partnerships are significant and ominous. This 
decision imposes upon lenders the burden of proving that all prior 
transactions by a limited partnership were authorized and done in 
the usual partnership business. Such a burden will surely chill 
lenders making loans to limited partnerships. It will also 
entangle limited partners in routine partnership management because 
their consents and acknowledgments will be mandated by lenders 
daring to make such loans. The court decision significantly 
undermines the doctrine of apparent authority. 
For the reasons set forth herein, Foothill respectfully 
requests this court to grant its Petition for Rehearing, to reverse 
its decision and affirm the ruling and findings of the trial court. 
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da/foothi 11.pet 
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APPENDIX "A" 
-WHEN RECORDED, MAIL TO: 
I.P.S., Inc. 
200 North Main Street 
Salt Lake City, Utah 84103 
flecor^d PEC 21 1 9 % , 
Request of J ^ L •^py 
KATIE L DIXON, Recorder 
<fr*»-yZ£^sputy 
•hczyl W&rrliKfton 
m. 
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THIS TRUST DEED is made this <*V day of December 
between Dodenves t L t d . , a Utah L i m i t e d P a r t n e r s h i p 
whose address is 
(City) 
,19 77 , 
, as Trustor, 
(Street and Number) 
Jeffrey C. Swinton 
Dean F. Luddington Retirement Trust 
(State) 
, as Trustee,* and 
, as Beneficiary. 
Trustor hereby CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER 
OF SALE, the following described property situated in S a l t Lake County, Utah: 
See E x h i b i t "A" a t t a c h e d h e r e t o . 
Together with all buildings, fixtures and improvements thereon and all water rights, rights of way, 
easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances 
thereunto now or hereafter used or enjoyed with said property, or any part thereof; 
FOR THE PURPOSE OF SECURING payment of the indebtedness evidenced by a promissory 
note of even date herewith, in the principal sum of $ 6 5 , 0 0 0 . 0 0 , payable to the order oi 
Beneficiary at the times, in the manner and with interest as therein set forth, and payment of any 
sums expended or advanced by Beneficiary to protect the security hereof. 
Trustor agrees to pay all taxes and assessment* on the above property, to pay all charges and 
assessments on water or water stock used on or with said property, not to commit waste, to maintain 
adequate fire insurance on improvements on said property, to pay all costs and expenses cf collec-
tion (including Trustee's and attorney's fees in event of default in payment of the indebtedness se-
cured hereby and to pay reasonable Trustee's fees for any of the services performed by Trustee 
hereunder, including a reconveyance hfreof. 
The undersigned Trustor requests that a copv of any notice of default and of any notice of sale 
hereunder be mailed to him at the address hereinbefore set forth. 
STATE OF UTAH 
COUNTY OF SALT LAKE' 
On the «/*/—- day of December 
JjMXa..!/:......2J..u.t.*.zr.. ±::. 
,19 77 , personally appeared before me 
"+*&Pr\ , the signer 
/ o f Jto^orcgoYig'frWument, who duly acknowledged to me that ...he.... executed the same. 
W0f^ti\ ^ * A w LMih^. 
V'jS I if*! { C r • ,., / ; ' f ; : J Notary Public 
\ ^^l^fii'lo^ E^ epim: ? / ^ 0 / f / Residing at: J&Cll )iU'/i±(
 JUl<)'J<-' 
l 
CO 
2* 
EXHIBIT "A" 
Commencing at the Northeast corner of Section 2, Township 3 South, 
Range 2 West, Salt Lake Base *\d Meridian, and running thence 
South 0°03'00" West 630.19 feet along the East line of said Section 
to the point of beginning of the tract herein described which point 
of beginning is the intersection of the Southerly line of a State 
Road and the East line of said Section 2; thence continuing along 
the same course South 0°03,00" West 1268.94 feet; thence North 
89°43,45M West 737.73 feet; thence North 0°03'00" East 801.24 
feet to the Southerly line of a State Road; thence along said 
Southerly line of a State Road North 57°50'0" East 871.97 feet 
to the point of beginning. 
Subject to an easement for road, water, and utilities granted 
to the City of West Jordan, a municipal corporation, over the 
following described property, to wit: 
Commencing at the East quarter corner of Section 2, Township 3 
South, Range 2 West, Salt Lake Base and Meridian; and running 
thence with the Section line North 0°03,00" East 2008.33 feet 
to the Southeasterly right of way line of the Utah State Highway; 
thence Southwesterly with said right of way line to a point 33.00 
feet West of said section line; thence South 0°03,00" West to a 
point due West of the point of beginning; thence East 33.00 feet 
to the point of beginning. 
Subject to current general taxes, easements, restrictions and 
right of way of record or enforceable under law or equity. 
-sv:.~*'—.£.:". 
;"^ ~ ^-/ ""' " "" ^fi p ^ '-i * 
WHEN RECORDED, MAIL TO: | V ^ . -£ : ! : 
f i S ^ ^ -/ to ro :":,n^-r / /\ ^ '.""' '"-S a l t Lake C i t y , u t a n t » i u j ,: • v ^ r , = . ,
 TT 
_ ' Space Above This Line for Recorder s Use 
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THIS TRUST DEED is made this 23rdday of May 
between B o d e n v e s t L t d . , a U t a h L i m i t e d P a r t n e r s h i p 
whose address is 
(City) 
,1980 , 
, as Trustor, 
(Street and Number) 
B r i a n L . F a r r 
Dean F . L u d d i n g t o n R e t i r e m e n t T r u s t 
Trustor hereby CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER 
OF SALE, the following described property situated in S a l t Lake County, Utah: 
(State) 
as Trustee,* and 
, as Beneficiary. 
See E x h i b i t "A" a t t a c h e d h e r e t o . 
Together with all buildings, fixtures and improvements thereon and all water rights, rights of way, 
easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances 
thereunto now or hereafter used or enjoyed with said property, or any part thereof; 
FOR THE PURPOSE OF SECURING payment of the inde^sdness evidenced by a promissory 
note of even date herewith, in the principal sum of $ 7£^ flflfl , payable to the order of 
Beneficiary at the times, in the manner and with interest as therein set forth, and payment of any 
sums expended or advanced by Beneficiary to protect the security hereof. 
Trustor agrees to pay all taxes and assessments on the above property, to pay all charges and 
assessments on water or water stock used on or with said property, not to commit waste, to maintain 
adequate fire insurance on improvements on said property, to pay all costs and expenses of collec-
tion (including Trustee's and attornev's fees in event of default in payment of the indebtedness se-
cured hereby and to pay reasonable ^Trustee's fees for any of the services performed by Trustee 
hereunder, including a reconveyance hereof. 
The undersigned Trustor requests that a copy of any notice of default and of any notice of sale 
hereunder be mailed to him at the address hereinbefore set forth. 
....d^..../p?l j^/fe^... 
STATE OF UTAH 
COUNTY OF SALT LAxi 
On the 23rd day of 
STEVE APPLE, 
May , 19 8 0 , personally appeared before me 
, the signer.... 
°i^e„fDCWij?£ instrument, who duly acknowledged to me that .... 
.•  v 
M 
i*M„: \'S '• 
f^oTARy'. 
PJf^fcE&pires: 
Notary P 
Residing at: S a l t Lake C i t y , Utah 
*NOTE: Trualee^miwt ^ a p r o b e r of the Utah Stale Bar; a bank, building and loan association or savings and 
EXHIBIT "A" 
Commencing at the Northeast corner of Section 2, Township 3 South, 
Range 2 West, Salt Lake Base and Meridian> and running thence 
South 0°03'00" West 630.19 feet along the East line of said Section 
to the point of beginning of the tract herein described which point 
of beginning is the intersection of the Southerly line of a State 
Road and the East line of said Section 2; thence continuing along 
the same course South 0o03!00" West 1268.94 feet; thence North 
89°43f45u West 737.73 feet; thence North 0°03,00'* East 801.24 
feet to the Southerly line of a State Road; thence along said 
Southerly line of a State Road North 57°50'0" East 871.97 feet 
to the point of beginning. 
A\\ Subject to an easement for road, water, and utilities granted 
\x to the City of West Jordan, a municipal corporation, over the 
\ following described property, to wit: 
M 
u Commencing at the East quarter corner of Section 2, Township 3 
H j South, Range 2 West, Salt Lake Base and Meridian; and running 
thence with the Section line North 0°03*00M East 2008.33 feet 
to the Southeasterly right of way line of the Utah State Highway; 
thence Southwesterly with said right of way line to a point 33.00 
feet West of said section line; thence South 0°03?00" West to a 
point due West of the point of beginning; thence East 33.00 feet 
to the point of beginning. 
Subject to current general taxes, easements, restrictions and 
right of way of record or enforceable under law or equity. 
TO 
•cT©n C. He a ton 
424 East 500 South 
Salt Lake City, Utah 84111 
•fr\ 
Space Above This Linfi' 
TRUST DEED 
4025087 With ^ s 3 ^ 1 1 1 6 1 1 * ° f Rents 
THIS TRUST DEED, made this . . . .1th day of D.eGemfoex! 
between B.OI3EN.VKSX.X^D.*.,....a...UXah...Lijnit.ed...P.ax.taership. 
.., as TRUSTOR, 
whose address is .?.9.0..Npr^^ 
(Str#«t and number) (City) (Statt) 
..^9P....?/....5?£.t^
 t as TRUSTEE,* and 
Petersen investors^^
 j a s BENEFICIARY, 
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, 
WITH POWER OF SALE, the following described property, situated in S a l t . . Lake 
County, State of Utah: 
Beginning at the East Quarter Corner of Section 2, Township 3 South, 
Range 2 West, Salt Lake Base and Meridian; Running' thence North 89 
degrees 43 minutes 45 seconds West, 1462.654 feet^ thence North 00 
degrees 01 minutes 00 seconds West, 1080.23 feet to the South line 
of the Bingham Highway thence North 57 degrees 50 minutes 00 seconds 
East, 1730.295 feet along said South line, thence South 00 degrees 
03 minutes 00 seconds West, 2008.33 feet along the section line to 
the point of beginning. 
Subject to a 33.00 foot right of way over the East part of the 
parcel. Less and excepting the following described property: 
Beginning at the East quarter corner of Section 2, Township 3 South, 
Range 2 West, Salt Lake Base and Meridian; and running thence 
North 89 degrees 43 minutes 45 seconds West 208.71 feet; thence 
North 0 degrees 03 minutes 00 seconds East 208,71 feet; thence 
South 89 degrees 43 minutes 45 seconds East 208.71 feet; thence 
South 0 degrees 03 minutes 00 seconds West 208.71 feet to the 
point of beginning. 
Beneficiary herein agrees to accept substituted collateral suitable 
to Beneficiary in Beneficiary's discretion, if Trustor requires 
early release of property herein described. The substitute collateral 
must be a first mortgage position on property with an equity as agreed 
by 3eneficiary of at least $300,000. 
made by CANAM Associates as modified May 18, 1982 and January 31, 
way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances 
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof, 
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon 
Beneficiary to collect and apply such rents, issues, and profits; 
FOR THE J ^ P O S E ^ O F fEQTOJNG (x) Payment of the indebtedness evidenced by a pro-
missory note/(?iccxEirx^xxkBa>e^s<ib; in the principal sum of $455,.30Q
 j >883§o£fy * 
T&G£££ payable to the order of Beneficiary at the times, in the manner and with interest as therein 
set forth, and any extensions and/or renewals or modifications thereof; (2) the performance of 
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances as 
hereafter may be made to Trustor, or his successors or assigns, when evidenced by a promissory 
note or notes recitmg that they are secured by this Trust Deed; and (4) the payment of all sums 
expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest 
thereon as herein provided. 
*NOTE. Trustee must be a member of the Utah State Bar; a bank, building and loan association or savings 
and loan association authorized to do such business in Utah; a corporation authorized to do a trust business in 
Utah, or a title insurance or abstract company authorized to do such business in Utah. 
ro 
£ 
iu rtturfcur THIS SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: 
1. To keep said property in good condition and repair; not to remove or demolish any building thereon, to 
complete or restore promptly and in good and workmanlike manner any building which may be constructed, 
damaged or destroyed thereon; to comply with all laws, covenants and restrictions affecting said property; not 
to commie or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; to 
do all other acts which from the character or use of said property may be reasonably necessary, the'specific 
enumerations herein not excluding the general; and, if the loan secured hereby or any part thereof is being ob-
tained for the purpose of financing construction of improvements on said property, Trustor further agrees: 
(a) To commence construction promptly and to pursue same with reasonable diligence to completion 
in accordance with plans and specifications satisfactory to Beneficiary, and 
(b) To allow Beneficiary to inspect said 'property at all times during construction. 
Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default 
by Trustor under this numbered paragraph, is authorized to accept as true and conclusive all facts and state-
ments therein, and to act thereon hereunder. 
2. To provide and maintain insurance, of such type or types and amounts as Beneficiary may require, on 
the improvements now existing or hereafter erected or placed on said property. Such insurance shall be carried 
in companies approved by Beneficiary with loss payable clauses in favor of and in form acceptable to Beneficiary. 
In event of loss, Trustor shall give immediate notice to Beneficiary, who may make proof of loss, and each insurance 
company concerned is hereby authorized and directed to make payment for such loss directly to Beneficiary 
instead of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied 
by Beneficiary, at its option, to reduction of the indebtedness hereby secured or to the restoration or repair of 
the property damaged. 
3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in full, 
such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and 
any extensions or renewals thereof or supplements thereto. 
4. To appear in and defend any action or proceeding purporting to affect the security hereof, the title to 
said property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to 
also appear in or defend any such action or proceeding, to pay all costs and expenses, including cost of evi-
dence of title and attorney's fees in a reasonable sum incurred by Beneficiary or Trustee. 
5. To pay at least 10 days before delinquency all taxes and assessments affecting said property, including 
all assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or 
used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, 
on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, 
fees, and expenses of this Trust. 
6. Should Trustor fail to make any payment or to do any act as herein provided,, then Beneficiary or 
Trustee, but without obligation so to do and without notice to or demand upon Trustor and without releasing 
Trustor from any obligation hereof, may: Make or do the same in such manner and to such extent as either may 
deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon said 
property for such purposes; commence, appear in and defend any action or proceeding purporting to affect the 
security hereof or the rights of powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any 
encumbrance, charge or lien which in the judgment of either appears to be prior or superior hereto; and in ex-
ercising any such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem 
necessary therefor, including cost of evidence of title, employ counsel, and pay his reasonable fees. 
7. To pay immediately and without demand all suras expended hereunder by Beneficiary or Trustee, 
with interest from date of expenditure at the rate of ten per cent (109c) per annum until paid, and the repay-
ment thereof shall be secured hereby. 
IT IS MUTUALLY AGREED THAT: 
8. Should said property or any part thereof be taken or damaged by reason of any public improvement 
or condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be 
entitled to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option 
to commence, appear in and prosecute in its own name, any action or proceedings, or to make any compro-
mise or settlement, in connection with such taking or damage. All such compensation, awards, damages, rights 
of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, 
are hereby assigned to Beneficiary, who may, after deducting therefrom all its expenses, including attorney's fees, 
apply the same on any indebtedness secured hereby. Trustor agrees to execute such further assignments of any 
compensation, award, damages, and rights of action and proceeds as Beneficiary or Trustee may require. 
9. At any time and from time to time upon writtten request of Beneficiary, payment of its fees and pre-
sentation of this Trust Deed and the note for endorsement (in case of full reconveyance, for cancellation and 
retention), without affecting the liability of any person for the payment of the indebtedness secured hereby, 
Trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any ease-
ment or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Trust Deed 
or the lien or charge thereof; (d) reconvey, without warranty, all or any part of said property. The grantee in 
any reconveyance may be described as "the person or persons entitled thereto", and the recitals therein of any 
matters or facts shall be conclusive proof of truthfulness thereof. Trustor agrees to pay reasonable Trustee's 
fees for any of the services mentioned in this paragraph. 
10. As additional security, Trustor hereby assigns Beneficiary, during the continuance of these trusts, all 
rents, issues, royalties, and profits of the property affected by this Trust Deed and of any personal property 
located thereon. Until Trustor shall default in the payment of any indebtedness secured hereby or in the per-
formance of any agreement hereunder, Trustor shall have the right to collect all such rents, issues, royalties, 
and profits earned prior to default as they become due and payable. If Trustor shall default as aforesaid, 
Trustor's right to collect any of such moneys shall cease and Beneficiary shall h.^ve the right, with or without 
taking possession of the property affected hereby, to collect all rents, royalties, issues, and profits. Failure or 
discontinuance of Beneficiary at any time or from time to time to collect any such moneys shall not in any 
manner affect the subsequent enforcement by Beneficiary of the right, power, and authority to collect the same. 
Nothing contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or be construed to 
be. an affirmation by Beneficiary of any tenancy, lease or option, nor an assumption of liability under, nor a 
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or option. 
11. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, either in 
person, by agent, or by a receiver to be appointed by a court (Trustor hereby consenting to the appointment of 
Beneficiary as such receiver), and without regard to the adequacy of any security for the indebtedness hereby 
secured, enter upon and take possession of said property or any part thereof, in its own name sue for or 
otherwise collect said rents, issues, and profits, including those past due and unpaid, and apply the same, less 
costs and expenses of operation and collection, including reasonable attorney's fees, upon any indebtedness 
secured hereby, and in such order as Beneficiary may determine. 
12. The entering upon and taking possession of said property, the collecton of such rents, issues, and 
profits, or the proceeds of fire and other insurance policies, or compensation or awards for any taking or 
damage of said property, and the application or release thereof as aforesaid, shall not cure or waive any 
default or notice of default hereunder or invalidate any act done pursuant to such notice. 
13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate as 
a waiver of such right and the waiver by Beneficiary of any default shall not constitute a waiver of any other 
or subsequent default. 
14. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness secured here-
by or in the performance of any agreement hereunder, all sums secured hereby shall immediately become due 
and payable at the option of Beneficiary. In the event of such default, Beneficiary may execute or cause Trustee 
to execute a written notice of default and of election t o cause said property to be sold to satisfy the obligations 
hereof, and Trustee shall file such notice for record in each county wherein said property or some part or 
parcel thereof is situated. Beneficiary also shall deposit with Trustee, the note and all documents evidencing 
expenditures secured hereby. . 
15 After the lapse oWuch time as may then be required by law following the recordation of said notice ot 
lefault and notice of default and notice of sale having been' given as then required by law, Trustee, without demand 
m Trustor shall sell said property on the date and at the time and place designated in saia notice of sale, either as 
b whole or 'in separate parcels, and in such order as it may determine (but subject to any statutory right of Trustor to 
lirect the order in which such property, if consisting of several known loU or parcels, shall be sold), at public 
luction to the highest bidder, the purchase price payable in lawful money of the United States at the time ot 
ale. The person conducting the sale may, for any cause he deems expedient, postpone the sale from time to 
lme until it shall be completed and, in every case, notice of postponement shall be given by public declaration 
hereof by such person at the time and place last appointed for the sale; provided, if the sale is postponed 
or longer than one day beyond the day designated in the notice of sale, notice thereof shall be given in the 
ame manner as the original notice of sale. Trustee shall execute and deliver to the purchaser its Deed con-
/cvng said propertv so *old, bu f. without any covenant or warranty, express or implied. The recitals in the 
Deed of any matteis or facts shall be conclusive proof of the truthfulness thereof. Any person, including Bene-
riciary, may bid at the sale. Trustee shall apply the proceeds of the sale to payment of (1)( the costs and 
expenses of exercising the power of sale and of the sale, including the payment of the Trustee's and attorney's 
fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; 
(3) all sums expended under the terms hereof, not then repaid, with accrued interest at 10% per annum from date 
of expenditure; (4) all other suras then secured hereby; and (5) the remainder, if any, to the person or persons 
legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the County 
Clerk of the county in which the sale took place. 
16. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all gums 
secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by law 
for the foreclosure of mortgages on real property and Beneficiary shall be entitled to recover m such proceed-
ing all costs and expenses incident thereto, including a reasonable attorney's fee in such amount as shall be 
fixed by the court. 
17. Beneficiary may appoint a successor trustee a t any time by filing for record in the office of the County 
Recorder of each county in which said property or some part thereof is situated, a substitution of trustee. From 
the time the substitution is filed for record, the new trustee shall succeed to all the powers, duties, authority 
and title of the trustee named herein or of any successor trustee. Each such substitution shall be executed and 
acknowledged, and notice thereof shall be given and proof thereof made, in the manner provided by law. 
18. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees, 
devisees, adminstrators, executors, successors and assigns. All obligations of Trustor hereunder are joint and 
several. The term "Beneficiary" shall mean the owner and holder, including any pledgee, of the note secured 
hereby. In this Trust Deed, whenever the context requires, the masculine gender includes the feminine and/or 
neuter, and the singular number includes the plural. 
19. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public 
record as provided by law. Trustee is not obligated to notify any party hereto of pending sale under any other 
Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party, unless 
brought by Trustee 
20 This Trust Deed shall be construed according to the laws of the State of Utah 
21 The undersigned Trustor requests that a copy of any notice of default and of any notice of sale 
hereunder be mailed to him at the address hereinbefore set forth. 
Signature of Trustor 
BODENVEST LTD., a Utah Limitd 
Paxtnexstiipr 
By Granada, Inc., its General Partner 
'0LC / £ </ 
Wayne/A. Jenson 
Vice President 
(If Trustor an Individual) 
STATE OF UTAH 
COUNTY OF 
On the day of , A.D. 19 , personally 
appeared before me i
 f 
the signer(s) of the above instrument, who duly acknowledged to me that ....he.... executed the 
same. 
Notary Public residing at: 
My Commission Expires: 
(If Trustor a Corporation) cr 
o 
STATE OF UTAH 
COUNTY OF ss- ~. 
On the d.?. day of L..-.h.-.{?..v.kcr..- , A.D. l ^ . : : , personally ^ 
CO 
appeared before me ^.?yP.?...A:....•??.?.?.?.? , who being by me duly sworn, 
says that he is the .y.^.9.?...?J.?sicient
 o f 9l.^.^?j...JS!r..\..-.: , §5 
the corporation that executed the above and foregoing instrument and that said instrument was 
j ^ i S ^ r ^ ^ h a l f of said corporation by a\atno^ySofL?ts by-laws (or by authority of a resolution 
^ ^ ^ r - * s j £ ^ \ a n d Articles of Partnership
 T7 _ _ Qhffho^r^J^tQrs) Md said „...??Y?e, A>:>>Jensm acknowledged 
mJp me that s&q corporation executed the same. 
LAURIE S. PIEPERJ .• '"V. , ' . ' ' ^ 
(To be used only when indebtedness secured hereby has been paid in full) 
TO: TRUSTEE. 
The undersigned is the legal owner and holder of the note and all other indebtedness secured 
by the within Trust Deed. Said note, together with all other indebtedness ."ecured by said Trust 
Deed has been fully paid and satisfied; and you are hereby requested and directed, on payment 
to you of any sums owing to you under the terms of said Trust Deed, to cancel said note above 
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you 
herewith, together with the said Trust Deed, and to reconvey, without warranty, to the parties 
designated by the terms of said Trust Deed, all the estate now held by you thereunder. 
Dated.. 19.. 
Mail reconveyance to 
Q W 
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WHEN REO- mi:n. MAIL-TO- • 
C, DEAN LARS;N 
9 Exchange Place, Suite 100 
Salt Laxe Ciiy, Utah 84111 \ S | pace A1KI\T TIU.H Line for let 
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406'6()G4' CfTrust" IWb 
THIS TRUST DEKD ix made this 30th!ayof December ,19 84 
between BODENVEST, LTD., a Utah l i m i t e d p a r t n e r s h i p . *» Trustor, 
whose address in 200 North Main, S a l t Lake C i t y , Utah 
(Slrvrt antl Numhfrl (CtlyJ (Slalrl 
, as Trustee,* and 
. as Beneficiary. 
C. Dean L a r s o n , a t t o r n e y a t law 
DEAN F. LUDDINGTOM RETIREMENT TRUST 
Trustor hereby CONVEYS AND WARRANTS TO TRUSTEE IN TRUST. WITH POWER 
OF SALE, the following !oscril>ed property situated in S a l t Lake County. UtHh-
See At tached E x h i b i t A 
£1 Jis> 
Together with all hui1<lin::«, fixtures and improvements thereon and all water rights, rights of way, 
easement.*, rents, issue*, profits, income, tenements, hereditaments, privileges and appurtenances 
thereunto new or hereafter used or enjoyed with said property, nr any part thereof; 
FOR THE PURPOSi: OF SECURING payment of the indebtedness evidenced by a promissory 
note of c*hiK<uri'dU£;-<MirA. in the principal sum of 3 1 5 0 , 0 0 0 . 0 0 , payabla to the order ol 
Beneficiary at the times, in the manner and with interest as therein set forth, and payment of any 
sums expended or advanc-d by Beneficinry to protect the aecurity hereof. 
Trustor agrees topu\ all taxes and osaessments on lh« nbovo property, to pay all charge* and 
a^es*ment3 on water or u.iter stock used on or with said property, not to commit waste, to maintain 
adequate fire insurance i«n improvements on aaid property, lo pay ail costs and expenses of collec-
tion {including Trusue's j-.ul attorney's fees in event of default in payment of the indebtedness se-
cured hereby and to pay nuisonable Trustee's lea for any of ihe services performed by Trustee 
hereunder, including a reconveyance hereof. 
The undersigned Trustor request* that a copy of any notice of default and of any notice of sale 
hereunder be mailed to him at the address hereinbefore set forth. 
BODENVEST, LTD. 
..BZi-.A/tyrd sS^y 
STATE OF UTAH J " ^ A ' J e n S C 
| ss. 
COUNTY OF Salt Lake) 
On the 30th day of December 
WAYNE A. JENSON 
,19 84 , personally appeared before me 
the signer 
of the foregoing instrument, who duly acknowledged to me that . he... executed the same. 
Notary I'ublU ^ Q 
Residinx at: ?) .r-
'niu.1 S* i mv-mKff «.f <hr IMih .StaJr liar: a lunk. huililin* nnd I.IAM n«M»,-i*tii»n «•, v.viiiy. -nH 
«M<tru((4>n • u i U c u r J In du «uch hu>»mr*« in U u h : a tcif|Kir«tiun authorial hi tin a lru«! *»u«in*M in 
... JjLah; ur a lit!-? LrvuruKi or abilracl comp*ay authoriu-d to do mch buiinr" in t'luh. 
fo«M No 141-T«u«r OCKO SHORT fo«w— t ) i i « r i « . t o - i m Uo« l*#T — (ALT IA»1 CITT 
Bodenvest Desrripnon as of 4-i5-d*> 
Beginning t\* I h*» Z:\jt Omelet* I'^rn-r t f -V. t !.>n _•, T'Vi, \ !(/ \ ' r.n, 
Range 2 West, Salt Lake Bajo and M-rldla'i; Running H»ei e !!..••v >•> 
degrees <«3 minutes C5 seconds West, 1-1X10 foet, thonc** North ;) degrees 
01 minutes 00 st-.onds West, I<• I j.35 fee-cr to the Jouth line of r'te 
Bingham Highway thence North 5/ oegrees TJ minutes 00 se.ondj =.3st, WOO 
feet, more or less along said Sown line, to the east .<•»»: tlJ'i line, 
thence South 00 degrees 03 nlnutej )0 seconds 'West, i003.J3 f-»et along 
the section line to the point of Beginning. 
Subject to a J3.00 foot rl^ht of way over the East part *f *.R€ parcel. 
Less and excepting rhe following described property: 
Beginning at the East quarter corner of Section 2, T> «iiarilp 3 iouth, 
Range 2 West, Salt Lake City Base and lierldlanj and running wtnz* 
North 69 degrees <<} minutes *o seconds West 203./I feet; thence North 
0 degrees 03 minutes 00 seconds East 208.11 feetj tn*nc» 5ou:n 39 degiees 
&3 minutes 45 seconds East 203.71 feetj thence Soutn 0 degrees 03 alnut£3 
00 seconds West 208.71 feet to tr.e ?3int of beginning. 
Approximately 30 arres 
BODENVEST 
DETAIL BALANCE SHEET 
(UNAUDITED) 
31 DEC 84 
^ DEPENDANT'S I 
EXHIBIT I 
ASSETS 
CURRENT ASSETS 
CHECKING - INVESTICNT 
TOTAL CURRENT ASSETS 
CURRENT 
BALANCE 
(2,088.81) 
(2,888.01) 
FIXED ASSETS 
LAND 
TOTAL FIXED ASSETS 
NET FIXED ASSETS 
356,732.00 
356,732.00 
356,732.00 
TOTAL ASSETS 354,703.39 
BODENVEST 
DETAIL BALANCE SHEET 
(UNAUDITED) 
31 DEC 84 
LIABILITIES t CAPITAL 
CURRENT LIABILITIES 
EARNEST MONEY RECEIPTS PAYABLE 8,999.99 
NOTES PAYABLE 75,999.99 
LIQUID MORTGAGES (PPS) 3,913.72 
INTER-OFFICE LOANS (86,416.29) 
EQUITIES FINANCIAL FUND (EFF) 177.99 
TOTAL CURRENT LIABILITIES 675.33 
TOTAL LIABILITIES 675.33 
PARTNERS' CAPITAL 
CAPITAL ACCT. - LARSEN ( SMITH 35,493.08 
CAPITAL ACCT. - PLASTIC SURG. 21,199.99 
CAPITAL ACCT. - HIDDLETON ULOL. 35,492.98 
CAPITAL ACCT. - NEURSURGICAL 35,492.99 
CAPITAL ACCT. - LOGAN WOMEN 24,239.99 
CAPITAL ACCT. - PROVO PEDIATRIC 35,494.99 
CAPITAL ACCT. - ASSOC ST. GEORGE 35,494.99 
CAPITAL ACCT. - ROBERT G. WILSON R.T. 35,493.99 
CAPITAL ACCT. - FAMILY PRACTICE 35,493.99 
CAPITAL ACCT. - J. E. KEITER 14,214.99 
CAPITAL ACCT. - 6. STEVENSON 14,216.99 
CAPITAL ACCT. - R. MITCHELL 12,419.99 
CAPITAL ACCT. - 6. N. BALDWIN 8,768.99 
CAPITAL ACCT. - JON LANDEEN 11,162.99 
TDTAL PARTNERS' CAPITAL 354,929.99 
OTHER CAPITAL 
CURRENT EARNINGS (6,229.56) 
UNALLOCATED CAPITAL 6,229.22 
TOTAL OTHER CAPITAL (9.34) 
TOTAL LIABILITIES I CAPITAL 354,793.99 
3CCENVEST 
:kSi& 3*EET 
. . ' f tC^ED' 
ASSETS 
riF^ENT A33ET3 
I - F ^ IMS - •SVE3TVENT 
".
T
'-L ZLiREN' -SSE7S 
BALANCE 
J7.2B 
137.£3 
C£.£^:;-EN7 ^rE'SSCLND 
*3TflL F U E J ASSETS 
'£T ri<SD 3S3ET3 
~CT5L SS3F3 
573,133. & 
:73,i^.a 
c'8,E46.c3 
/\ / 
LIABILITIES i CAPITOL 
BODBWEST 
BALANCE ShEET 
'JifftJDrEDl 
CI C£C 35 
CURRENT 
BALANCE 
CURRENT LIABILITIES 
EARNEST rCNEY RECEIPTS PAYABLE 
NOTES DAVABLE 
LIQUID *CRTSA6£S <PPS) 
INTER-OFFICE LIANS 
ESUITIE3 F A C I A L F M tEFF) 
S T F.ND LTD. 
TC'AL CLRRENT LABILITIES 
75, 
'281, 
15, 
x!3 l , 
aw. 
a. 
•>53 
3. 
:5a. 
162. 
w 
n 
28) 
<X0 
25 
34-
TOTAL LIABILITIES 
PARTNER CAPITAL 
CAPITAL ACCOUNT - BEG OF fEAR 
DISTRIBUTIONS CAPITAL ACCOUNT 
T0TAL -?RTNERS' CAPITAL 
C1>ER CAPITAL 
CURPFT EARNPJGS 
LNALLCCA7ED CAPITAL 
T0TAL CnjER CAPITAL 
(131,163.34) 
354,«9.W 
<22,^ 3.<!3> 
55?. M 
137,351.56 
(8.24) 
137, 351.22 
TOTAL LIABILITIES J CAPITAL 273,246.28 
30DENVEST 
DETAIL BALANCE SHEET 
I N D I T E D ) 
31 EEC 35 
CURRENT 
BALANCE 
ASSETS 
CURRENT ASSETS 
CHECKING - INVESTMENT 187.28 
TOTAL CURRENT ASSETS 137.28 
FIXED ASSETS 
SP/'ELJPMEMT UNDERGROUND Z-3,367.09 
LAND 2*7,772.-W 
TOTAL FIXED ASSETS 278,133.38 
NET FIXED ASSETS 278,139.M 
7GTAL ASSETS 278,246.28 
LIABILITIES J CAPITAL 
BCDENVEST 
DETAIL BALANCE SHEET 
(UNAUDITED) 
31 DEC 35 
CURRENT 
BALANCE 
CURFENT LIABILITIES 
EARNEST MNEY RECEIPTS PAYABLE 
NOTES PAYABLE 
LI3JID TCRTSAGES (PCS) 
INTER-OFFICE LOANS 
EQUITIES FINANCIAL FUND (EFF) 
EFF FUND LTD, 
TOTAL CURRENT LIABILITIES 
TOTAL LIABILITIES 
5RTNERS' CAPITAL 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
- LARSEN i SSITH 
- PLASTIC SURG. 
- MIDDLETCN ULQL. 
- NEURSURGICAL 
- LCGAN UCMEN 
- PROVO PEDIATRIC 
- ASSOC ST. 3E0RGE 
- ROBERT 6. WILSON R.T, 
- FAMILY PRACTICE 
- J. E. KEITER 
- G. STEVENSON 
- R. MITCHELL 
- G. N. BALDWIN 
- JON LANDEEN 
DISTRIBUTIONS CAPITAL ACCT. - PLASTIC SURG. 
DISTRIBUTIONS CAPITAL ACCT. - FAMILY PRACTICE 
TOTAL PARTNERS' CAPITAL 
OTHER CAPITAL 
CURRENT EARNINGS 
UNALLOCATED CAPITAL 
TOTAL OTHER CAPITAL 
75,330.30 
3.30 
(281,722. £3) 
3.30 
15,5=8.26 
(191,163.94) 
(191,163.94) 
25,403.30 
21,198.N 
35,482.30 
35,482.M 
24,239.38 
35,434.38 
35,434.30 
35,403.30 
35,403.30 
14,214.30 
14,216.30 
12,419.80 
8,768.30 
11,162.30 
(11,970.30) 
(10,530.30) 
331,559.00 
137,851.56 
(0.34) 
137,851.22 
TOTAL LIABILITIES t CAPITAL 278,246.28 
./>. # fy/^S. 7 IDENTIFICATION NO. 
YEAR ENDED 
INSTALLMENT SALES COMPUTATION 
I Description of property 
1 Dott Acqui red Date Sold 
. _____ 
I 1. Gross Soles Price 
| 2. Ongmal Cost 
1 3. Cost of Improvements 
4. Expense of Sole , > ^ _ 3 i.OCto 0 r> C~fiA«*9*. J Z?ia.*o 7>Ut\ 7*t^r£*> 
j 5. Totol Cost 
1 6. Less Al lowable/ A l owed Depreaat on 
I 7. Adjusted Cost 
I 8. Net Prof i t 
1 9. Ratio of Profit in Sales p r ice ' i ' em 8 div.ded bv feTi 1)* 
I 10. Amount Received this year: ia) Down Payment 
1 !c) Fair Market Value of other Property 
1 (d) Debt Assumed m excess of Basis 
1 1 1 . Totol 
j 12. Profit in Payment (item ) 1 x iterv 9) 
1 If Contract Assumed: 
1 13. Gross Sales Price (Same as item 1) 
1 14. Less: Mortgage Assumed by Purchaser 
1 15. Plus: Debt Assumed in Excess of Basis 
1 16. Contract Price 
| 17. Ratio of Profit to Contract Pnce (8 - I 6 x 100) (Enter on line 9) 
1 * If an amount is entered on line 14, use ratio from line 1 7 
18. TAXABLE YEAH 
1 .its 
» 
, 
M 
TOTAL 
PAYMENTS 
Is ! i ; ; 
:
 0 
(0 
)0 
0: C 
. ; • * / 
1707 
In ! 
3 A T ! 0 
1 PROFIT 
. "10150 
, 
| /'. ' 
\~W 
1 /• • •? 
\noi 
1 n)\iu 
\ 1 
1-_!_•'1 \22i 
\ ! , 7 3 l ' ^ 
^^^H 
TAXABLE 1 
s % 
*L 
¥ 
_ _ _ ? . 
y<(\ 
7/2-1 
W !>n 
$ 
BALANCE 
OP 
TAXABLE GAIN 
S 
6RANADA, INC 
WTNER LISTINB BY PROPERTY FDR 
RIOTED 11:15:13 I B JflN 1966 
« 5 
BQOENVEST 
1 NPMEa 
16 BALDWIN, 8. NICHOLAS R.T. 
41 FAMILY PRACTICE R.T. 
52 6RANADA, INC 6P 
83 KEITER, JOHN E. R.T. 
95LANDEEM, JON 
94 LARSEN 1 SMITH R.T. 
93 LOBAN UOMENS CLINIC R.T. 
. . . ADDRESS. , 
3519 AREATA ROAD 
4184 PARKVIEW DRIVE 
200 NORTH MAIN ST. 
3915 HARRISON BLVD. 
1855 EAST 2500 NORTH 
5770 SOUTH 250 EAST, 
SUITE 115 
1141 FOX FARM ROAD 
09 MEDICAL ASSOCIATES OF ST. 6E0R6E 290 NORTH MAIN 
17 NIDDLETON UROL06ICAL R.T. 
08 MITCHELL ROBERT R.T. 
11 NEUR0SUR6ICAL CLINIC R.T. 
32 PLASTIC SUilGERY ASSOCIATION 
,31 PROVO PEDIATRIC ASSOC R.T. 
56 STEVENSON, 6ERALD R.T. 
88 WILSON, ROBERT 6. 
1060 EAST 1ST SOUTH 
5772 HDLLADAY BLVD. 
200 NORTH MAIN 
3905 HARRISON BLVD. 
1275 NORTH UNIVERSITY 
AVE, #18 
4433 MATHEWS WAY 
200 NORTH MAIN 
CITY STATE ZIP. i n 1 • • %*• II tllnlb fclrl • • • • • • • • • * »• •*• wa • • • • • • 
SALT LAKE CITY, UTAH 87-0332033 
84117 
SALT LAKE CITY, UTAH 
84117 
SALT LAKE CITY, UTAH 
84103 
OBDEN, UTAH 84403 
LOBAN, UTAH 84321 
SALT LAKE CITY, UTAH 
84107 
LOBAN, UTAH 84321 
SALT LAKE CITY, UTAH 
84103 
SALT LAKE CITY, UTAH 
84102 
SALT LAKE CITY, UTAH 
84121 
SALT LAKE CITY, UTAH 
84103 
06DEN, UTAH 84403 
PROVO, UTAH 84604 
SALT LAKE CITY, UTAH 
8412 4 
SALT LAKE CITY, UTAH 
84103 
87-0289241 
87-0287874 
87-0358830 
87-0348655 
87-0292282 
87-«92716 
87-0290106 
87-0308023 
87-0330232 
87-0293534 
87-0287492 
87-0295164 
87-0309305 
87-0281231 
% INCOME * ' f * * 
2.540 
10.000 
0.000 
4.015 
3.153 
10.000 
6.847 
10.000 
10.001 
3.600 
10.000 
5.985 
10.000 
3.860 
10.000 
2.540 
10.000 
0.000 
4.015 
3.153 
10.000 
6.847 
10.000 
10.000 
3.601 
10.000 
5.965 
10.000 
3.860 
10.000 
% EQUITY 
2.540 
10.000 
0.000 
4.015 
3.153 
10.000 
6.847 
10.000 
10.000 
3.601 
10.000 
5.985 
10.000 
3.860 
10.000 
f W 100.000 100.000 100.000 
BODENVEST 
DETAIL BALANCE SHEET 
(UNAUDITED) 
31 DEC 86 
mam * 
CURRENT 
BALANCE 
ASSETS 
CURRENT ASSETS 
CHECKIN6 - INVESTMENT 
TOTAL CURRENT ASSETS 
FIXED ASSETS 
DEVELOPMENT UNDERGROUND 
DEVELOPMENT EN6INEERIN6 
DEVELOPMENT OTHERS 
LAND 
TOTAL FIXED ASSETS 
NET FIXED ASSETS 
68.33 
68.39 
38 ,367.08 
380.08 
ljf VU0* W 
247,772.00 
293,439.08 
293,439.80 
TOTAL ASSETS 293,499.39 
BODENVEST 
DETAIL BALANCE SHEET 
(UNAUDITED) 
21 DEC 86 
LIABILITIES t CAPITAL 
CURRENT 
BALANCE 
CURRENT LIABILITIES 
EARNEST WJNEY RECEIPTS PAYABLE 
NOTES PAYABLE 
NOTES PAYABLE - CLAYTON 
LIQUID MORTGAGES (PPS) 
INTER-OFFICE LOANS 
EQUITIES FINANCIAL FUND (EFF) 
EFF FUND LTD. 
TOTAL CURRENT LIABILITIES 
TOTAL LIABILITIES 
IRTNERS' CAPITAL 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
CAPITAL ACCT. 
- LARSEN i SMITH R.T. 
- PLASTIC SUR6ERY ASSOCIATION 
- MIDDLETON UROL06ICAL R.T. 
- NEUROSURGICAL CLINIC R.T. 
- LOGAN WOMEN'S CLINIC R.T. 
- PROVO PEDIATRIC ASSO. R.T. 
- MEDICAL ASSOC. OF ST. GEORGE 
- ROBERT G WILSON R.T. 
- FAMILY PRACTICE R.T. 
- JOHN E KEITER R.T. 
- GERALD STEVENSON R.T. 
- ROBERT MITCHELL R.T. 
- 6 NICHOLAS BALDWIN R.T. 
- JON LANDEEN 
DISTRIBUTIONS CfiPITPL PCCT. - PLASTIC SUR6. 
DISTRIBUTIONS CAPITAL ACCT. - FAMILY PRACTICE 
DISTRIBUTIONS CAPITAL ACCT. - JOHN KEITER R.T. 
DISTRIBUTIONS CAPITAL ACCT. - 6ERALD STEVENSON RT 
DISTRIBUTIONS CAPITAL ACCT. - ROBERT MITCHELL RT * 
DISTRIBUTIONS CAPITAL ACCT. - NICHOLAS BALDWIN RT 
70,009.80 
0.00 
(310,960.05) 
71,428.62 
559.79 
(168,971.64) 
(168,971.64) 
49,188.00 
17,471.00 
49,187.00 
49,187.00 
33,678.00 
49,189.00 
49,189.00 
49,188.00 
38,688.00 
19,748.00 
19,537.80 
17,381.00 
12,270.00 
15,509.00 
9.00 
0.00 
(8,030.00) 
(7,720.00) 
(7,200.00) 
(5,080.00) 
TOTAL PARTNERS' CAPITAL 441,380.00 
OTHER CAPITAL 
CURRENT EARNINGS 
UNALLOCATED CAPITAL 
21,090.81 
8.22 
TOTAL OTHER CAPITAL 21,091.03 
BODENVEST 
DETAIL BflLflNCE SHEET 
(UNAUDITED) 
31 DEC 86 
CURRENT 
BflLflNCE 
TOTAL LIABILITIES i CAPITAL 293,^99.39 
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BODENVEST, LTD. 
CERTIFICATE AND AGREEMENT 
OF LIMITED PARTNERSHIP 
// THIS' AGREEMENT, made and entered into this the 
PI^ day of July, 1976, between GRANADA, INC., sometimes 
hereinafter called the "General Partner" and those Limited 
Partners listed on the attached signature page. 
1.1 Name and Business. The business of the 
Limited Partnership shall be conducted under the name 
of Bodenvest, Ltd. hereinafter sometimes referred to as 
the Partnership. The General Partner, in its discretion^ 
may change the partnership name from time to time,. The 
General Partner may also do business at the same time 
under more than one fictitious name if it deems in its 
discretion that such is in the best interest of the part-
nership. 
1.2 The principle place of business for the 
Partnership shall be 200 North Main Street, #200, Salt 
Lake City, Utah 84103, unless changed by the General Part-
ner by giving written notice to the Limited Partners of any 
change in location not less than ten (10) days preceding 
such change. 
1.3 The addresses of the General Partner and the 
Limited Partners shall be those stated with their names 
and addresses as set forth in this Agreement, which Gen-
eral Partner and Limited Partners with their respective 
addresses may be amended from time to time. A Limited 
Partner may change its address by written notice to the 
General Partner. 
2.1 Purpose. The principal purpose of this 
partnership shall be to acquire a parcel of undeveloped 
real property containing approximately seventy-two (72) 
acres located in West Jordan, Salt Lake County, Utah, which 
property is more particularly described in that exhibit 
which is attached hereto and made a part hereof, and the 
partnership shall hold the subject for investment, and may 
from time to time sell parcels of said property to inves-
tors or may retain and sell the total parcel of property 
to one Buyer. 
2.2 The partnership may also engage in or 
possess any interest in other ventures v/hich m?„y or nay 
not have sinilar business purposes as those set forth 
herein• 
3,1 Formation of the Limited Partnership The 
parties do hereby form a Limited Partnership pursuant to 
the provisions of Title 48, Chapter 2, of the"Utah Code 
Annotated, 1953, of the State of Utah, for the purposes 
herein provided. 
4.1 Term of Partnership. The Limited Partnership 
shall commence as of the date of this agreement and shall 
continue for a period of forty (40) years from the date 
hereof unless sooner terminated as herein provided. The 
Certificate of Limited Partnership shall be filed in conform-
ity with the provisions of the Utah Uniform Limited Partner-
ship Act. 
5.1 Certificate of Fictitious Business Nane. 
Upon the execution of this Agreement and upon any appro-
priate future change in the membership of the Partnership, 
the General Partner shall sign, file, and publish with the 
appropriate local, authorities in the county and state in v;hich 
•che principal place of business of the Partnership is sit-
uated a certificate of assumed name setting forth the name 
and residence of the General Partner. 
6.1 Capital Contribution of General Partner, 
The General Partner may make an initial capital contribution 
to the Partnership of $10,000.00. It may*maXe subsequent 
capital contributions as herein provided, and to the extent 
the General Partner contributes to the capital of the Part-
nership, it may be treated as a Limited Partner. In consider-
ation for its services, the General Partner shall be entitled 
to share in any sales proceeds from the property as set forth 
hereafter. 
7.1 Reasonable and Additional Limited Partners. 
Those Limited Partners listed on the attached signature 
page shall be the original Limited Partners of the subject 
limited partnership and shall initially contribute a sum of 
$52,000.00 cash to the initial capital of the partnership. 
The Limited Partners shall make such additional capital 
contributions as are necessary to pay the full amount of 
the purchase price to acquire the property listed in Section 
2.1. It is anticipated that the total purchase price for the 
subject property shall be $332,000-00 less any sales proceeds 
received by third parties for the acquisition of any or all 
of the herein described real property. 
o 
7.2 The capital contribution of each.Partner 
shall 03 credited to a capital account maintained for 
such Partner. Such capital accounts shall bo increased 
by subsequent capital contributions, if any, and decreased 
by capital distributions as described horcactcr; and shall 
be increased or decreased by the agreed share of profits 
or losses. 
7.3 Except as otherwise specifically provided 
in this Agreement or as provided by and in accordance with 
lav;, no Limited Partner shall have the right to withdraw 
or reduce his contribution to the capital of the Limited 
Partnership. 
7.4 The Limited Partners shall not receive interest 
on funds contributed by them as capital to the Partnership. 
However, interest earned on Limited Partnership funds shall 
inure to the benefit of the Partnership, including the Limited 
Partners -
7.5 Each person shall become a limited partner in 
the Partnership at such time as he has executed the Partnership 
Agreement or if a subsequent limited partner has executed an 
appropriate Subscription Agreement and said limited partner 
has paid his allocated share of the Partnership contribution 
to the Partnership. The General Partner shall also cause a 
Certificate of Limited Partnership or Amended Certificate of 
Limited Partnership to be executed and filed with the appro-
priate government authority naming said individual as a 
limited partner. 
7*6 This Certificate and Agreement of Limited Partner-
ship is entered into by and between the General Partner and those 
limited partners hereinafter set forth with the understanding that 
future additional limited partners may join the Partnership by 
executing appropriate Subscription Agreements or buying existing 
limited partnership interests pursuant to the terms of this 
Agreement. At such time as a person becomes a limited partner, 
he agrees to be bound by the provisions of this Partnership docu-
ment. 
8.1 Allocation of Profits, Losses, and Distribution* 
The General Partner shall distribute to the Partners substan-
tially all of the cash available from the income of the 
Partnership. All such distribution shall be subject to 
maintaining the Partnership in a sound financial and cash 
position, including the establishment of reserves being 
reasonably required by the General Partner for the proper 
operation of the Partnership business. The net profits and 
net losses of the Partnership in any fiscal year shall be 
divided a:nong, and charged against, the Partners proportion-
ately at the end oC each fiscal year of the Partnership in 
the ratio v;h? ch the nunb£±r of Partnershlo inccrosts owned by 
each of trier.; as of that date bears to the total' nur.ibor of 
Limited Partner interests owned by all of them, as of that 
date. The term :'net profits'1 and "net losses" shall near, 
the net profits or net losses of the Partnership as determined 
by general Partnership accounting principles. 
8.2 Distributions of cash or other property shall 
be divided among the partners in the ratio which the number 
of interests owned by each of them be^rs to. the number-of 
interests owned by all of tham on the date of such distri-
bution. Distributions may be made at any time that there 
is sufficient cash or other property in the Partnership which: 
the General Partner, in his absolute discretion, determines 
is not needed in the operation thereof, but any distribution 
will be made only if, in the absolute judgment and discretion^ 
of the General Partner, it will not in any way jeopardize 
or limit the business of the Partnership. 
9.1 Management. The General Partner shall manage 
the subject property and the partnership activities. Since 
the property is undeveloped, the major responsibility of the 
General Partner will be to negotiate all future sales of any 
part or the whole of the subject real property. There shall 
be no management fee charged for the management services of 
the General Partner. 
9.2 The General Partner shall be .entitled to retain 
such real estate brokers, managers, accountants, attorneys and 
other parties necessary to buy, sell or operate the subject 
property and shall be authorized to pay all appropriate com-
missions and fees that are reasonable and proper for such 
services. 
10.1 Distributions upon Sale, Refinancing or Liguidatioi 
In the event of any sale, liquidation or refinancing or the 
disposition of the subject property, the "net proceeds" 
realized shall be allocated in accordance with the ratios 
defined in Section 8 subject hov/ever to the General Partner's 
rights as defined in this Section and Sections 8 and 9-
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11-1 Advances by a General Partner, The General 
Partner nay advance any monies to the Partnership required 
to pay the operating expenses of the-Partnership which are 
not initially funded from its gross income. Such expenses 
may include the purchase price of the subject property, 
improvements and/or any operating expenses of the Partnership. 
At the time of making each advance, the General Partner shall, 
in its discretion, elect to treat such advance as a loan or 
as capital contribution to the Partnership. If the General 
Partner elects to treat such advance as a loan, the aggre-
gate amount of such advance shall become an obligation of the 
Partnership to the General Partner and shall be repaid to 
the General Partner, together with a reasonable rate of inter-
est, out of the gross income of the Partnership at such time 
as sufficient gross income has been derived from the opera-
tion of the Partnership to permit such repayment without 
impairing th$ operations or solvency of the Partnership, 
except that any such unpaid loans shall become immediately 
due and payable upon termination and dissoliition of the 
Partnership. if the General Partner elects to treat such 
advance as a capital contribution, such capital contribution 
shall be mads pursuant to Section 6 of this Certificate and 
Agreement. 
12.1 Withdrawals by Limited Partners. No Limited 
Partner shall have the unrestricted right to withdraw or 
reduce his contribution to the capital of the Partnership. 
Such withdrawal may be accomplished only pursuant to the 
provisions of Paragraph 18 or as a result of the dissolution 
of the Partnership. Notwithstanding the foregoing, no part 
of the capital contribution of any Limittfci Partner shall be 
withdrawn unless all liabilities of the Partnership (except 
liabilities to the General Partner and to the Limited 
Partners on account of their contributions) have been paid 
or unless the Partnership has assets sufficient to pay the 
s ame. 
13.1 Effectiveness of Agreement. This Agreement 
shall become effective upon the execution hereof by the 
General Partner and the original Limited Partner. 
14.1 Status of Limited Partners. A Limited Partner 
shall not be bound by, or be personally liable for, the 
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expenses, liabilities or obligations of the Partnership. 
A Limited Partner nay be assessed to noot par tnersriip 
obligations. Failure of the Limited Partner to pay any 
future assessment shall result in a porportionate reduction 
of his partnership interest in the same ratio as his Limited 
Partnership contribution bears to all Limited Partnership 
contributions. 
14.1 A Limited Partner shall take.no part in or 
interfere in any manner with the conduct or control of the 
business of the Partnership and shall have no right or autho-
rity to act for or bind the Partnership. 
15.1 Rights and Powers of the General Partner. 
The General Partner shall be solely responsible for the 
management of the Partnership business with all rights and 
powers generally conferred by lav/ or necessary^ advisable 
or consistent in connection therewith. 
15.2 In addition to any other rights and powers 
which he may possess, the General Partner shall have all 
specific rights and powers required or appropriate to his 
management of the Partnership business which, by way of 
illustration, but not by way of limitation, may include 
the following rights and pov/ers: 
A. To acquire, hold and dispose of any real 
property, interest therein, or appurtenance thereto, as 
well as personal or mixed property connected therewith, 
including the purchase, lease development, improvement, 
maintenance, exchange, trade or sale or such properties, at 
such price, rental or amounts, for cash, securities or other 
property, and upon such terms, as he deems, in his absolute 
discretion, to be in the best interests of the Partnership. 
B» To borrow money and, if security is required 
therefor, to mortgage or lien any portion of the property 
of the Partnership, to obtain replacements of any mortgage 
or other security device, and to prepay, in whole or in part, 
refinance, increase, modify, consolidate, or extend any 
mortgage or other security device, all of the foregoing at 
such terms and in such amounts as he deems, in his absolute 
discretion, to be in the best interests of the Partnership. 
C. To place record title to, or the right 
to use, Partnership assets in the name or names of a nominee 
or nominees for any purpose convenient or beneficial to the 
Partnership. 
D. To acquire and enter into any contract of 
insurance v/hich the General Partner deems necessary and 
proper for the protection of the Partnership, for the 
conservation^)- its assets, or for an^t^rpose convenient 
or beneficial to the Partnership. 
E. To employ from times to time persons, firms 
or corporations for the operation and management of the 
Partnership business, including but not limited to, super-
visory and managing agents, building management agents, 
insurance brokers, real estate brokers and loan brokers, 
on such terms and for such compensation as the General 
Partner shall determine. 
F„ To pay any and all organizational expenses 
incurred in the creation of the Partnership and to pay selling 
expenses incurred in the sale of Limited Partnership interests 
G. To compromise, arbitrate, or otherwise 
adjust claims in favor of or against the Partnership and to 
commence or defend litigation with respect to the Partner-
ship or any assets of the Partnership as the General Partner 
may deem advisable, all or any of the above matters being at 
the expense of the Partnership. 
H. Enter into and execute (i) agreements and 
any and all documents and instruments customarily employed 
in the real estate industry in connection with the acquisition, 
sale, lease (whether as lessee or lessor) , development, and 
operation of real; estate properties; (ii) agreements, commit-
merits and any and all documents and instruments customarily 
employed in real estate financing; and (iii) all other 
instruments deemed by the General Partner to be necessary or 
appropriate to the proper operation of such real estate 
properties and investments or to perform effectively and 
properly its duties or exercise its powers hereunder. 
1^ Borrow money from banks, other lending 
institutions, and other lenders for any Limited Partnership 
purpose (except as specifically prohibited by this Agree-
ment) , and in connection therewith issue notes, debentures 
and other debt securities and hypothecate the assets of the 
Limited Partnership to secure repayment of borrowed sums; 
and no bank, other lending institution or other lender 
to which application is made for loan by the General Partner 
shall be required to inquire as to the purposes for which 
such loan is sought, and as between this Limited Partnership 
and such bank, other lending institution or other lender, it 
shall be conclusively presumed that the proceeds of such 
loan are to be and will be used for the purposes authorized 
under this Agreement. 
J. Enter into agreements and contracts with 
parties and give receipts, releases and discharges with respect 
to all of the foregoing and any matters incident thereto 
-8-
as the Central Partner nay deem advisable or appropriate. 
K. Maintain, at the expanse of the Limited 
Partnership, accurate records and acco ts of all operations 
and expenditures and furnish the Limit..-_: Partners v/ith annual 
statements of account as of the end of each partnership 
fiscal year, together with tax reporting information, and 
quarterly reports on the operations of the Limited Partner-
ship. 
L. Employ, at the expense of the Limited 
Partnership, such consultants, accountants, attorneys, 
brokers, escrow agents, and other professionals as the 
General Partner shall deem necessary or desirable. 
M. Purchase, at the expense of the Limited 
Partnership, liability and other insurance to protect the 
Limited Partnership's properties and business and to protect 
the General Partner, its officers and directors and the 
Limited Partners„ 
N. Perform any and all other acts or acti-
vities customary or incident to the acquisition, ownership, 
management, improvement, leasing and disposition of real 
estate. 
0. Make such elections under the tax laws 
of the United States, the several States and other rele-
vant jurisdictions as to the treatment of items of Limited 
Partnership income, gain, loss deduction and credit, and 
as to all other relevant matters, as it believes necessary 
or desirable; 
P. Sell all or substantially all of the assets 
of the Limited Partnership v/ithout the consent of the Limited 
Partners. 
Q. To execute, acknowledge and deliver any 
and all instruments to effectuate the foregoing. 
15.3 The General Partner shall have all the rights 
and powers and be subject to all the restrictions and lia-
bilities of a partner in a partnership without limited partners, 
except that the General Partner has no authority to: 
A* Do any act in contravention of the Cert-
ficate and this Agreement; 
B. Do any act which would make it impossible 
to carry on the ordinary business of the Partnership; 
C- Confess a judgment against the Partnership; 
E. Admit a person as a General. Pa.rtr.er except 
as otherwise provided in this Agreement; 
F. Admit a person as a Limited Partner except 
as other provided in this Agreement; 
G. Continue the business with the Partnership 
property after its retirement, expulsion, adjudication of 
bankruptcy or insolvency or other cessation to exist; 
15.4 Any of the Partners, or any shareholder, 
officer, director, employee, or other person holding a legal* 
or beneficial interest in an entity which is a Partner, may 
engage in or possess an interest in other business ventures. 
of every nature and description, independently or with 
others, including, but not limited to, the ownership, 
financing, leasing, operation, managementr syndication, 
brokerage and development of real property; and neither the 
Partnership nor the Partners shall have any right by virtue 
of this Agreement in and to such independent ventures or to 
the income or profits derived therefornu 
15.5 The General Partner and/or any of its officers,-
directors and employees, or any affiliates of the General 
Partner with whom it contracts on behalf of the Limited 
Partnership shall devote such of their time to 'the business 
of the Limited Partnership as they may in their sole discre-
tion deem to be necessary to conduct the partnership's 
business; and none shall be required to devote full time 
to the partnership's business. 
15.6 The General Partner may acquire and resell 
Limited Partnership interests from time to time on his own 
behalf and for its own benefit and not on behalf or for the 
benefit of the Partnership pursuant to the terms of this 
Agreement. 
15.7 The General Partner may employ on behalf of 
and at the expense of the Limited Partnership such persons, 
firms, or corporations, as in its sole discretion and judg-
ment the General Partner shall deem advisable for the proper 
operation of the business of the Limited Partnership. 
15.8 The General Partner shall be entitled to payment 
for all goods and materials used for or by the Limited Part-
nership. All expenses of the Limited Partnership shall be 
billed directly to and paid by the Limited Partnership^ The 
General Partner shall not be reimbursed for any administrative 
expenses including salaries, rent, travel expenses, and other 
items generally falling under the category of General Partner's 
overhead except as provided in this Agreement. 
16.1 Books, Records, Account and Reports. At all 
times during the existence of the Farcnership, the General 
Partner shall keep or cause to be kept by an agent full and 
true books of account, in which shall be entered fully and 
accurately each transaction of the Partnership. Such books 
of account, together v/ith a certified copy of the Certificate 
of Limited Partnership and any amendments thereto, shall 
at all times be maintained at the principal office of the 
Partnership or its agent and shall be open to the reasonable 
inspection and examination of the Partners or their duly 
authorized representatives. 
16.2 The General Partner shall have the books and 
records of the Partnership reviewed and income tax returns 
prepared for the Partnership by an independent Certified 
Public Accountant, and a report indicating the respective 
Limited Partner's share of net profits or losses and capital 
gains or losses, all as defined and reflected on said Partner-
ship income tax return shall be distributed to the Partners 
within ninety (90) days after the close of the taxable year 
of the Partnership for which such return v/as prepared^ 
17.1 Bank Accounts, All funds of the Partnership 
are to be deposited in the Partnership name in such bank 
account or accounts as shall be designated by the General 
Partner. Withdrawals from any such bank account or accounts 
shall be made upon such signature or signatures as the General 
Partner may designate-
18*1 Right of First Refusals No Limited Partner 
may sell, assign or transfer all or any part of his interest 
herein or any part of his interest in the Limited Partner-
ship without first complying v/ith the terms of this paragraph. 
Any sale made v/ithout so first complying shall not be a 
sale of any interest herein or in this Limited Partnership. 
18.2 If any Limited Partner desires to sell his 
interest in the Partnership (other than a sale permitted 
hereunder), he shall first deliver to the General Partner 
a written notice of the proposed sale setting forth the name 
and address of the proposed purchaser, the purchase price 
(which must be an amount specified in dollars, but which may 
be paid either in a lump sum or in installments over an extended 
period of time) and the terms of the proposed sale. The 
General Partner will have the option, which may be exercised 
at any time within thirty (30) days after the delivery of the 
notice of proposed sale. If such option is exercised, the 
purchase price shall be paid in accordance with the terms of 
the notice of proposed sale, and within ten (10) days after 
delivery oZ the notice of exercise, an approoriate assignment 
of the interest shall be executed and delivered to the 
General Partner. If the General Partner fails -to exercise 
such option, such Limited Partner shall have the right to 
sell his interest in the Partnership to the person named 
in the notice of proposed sale at the price and pursuant 
to the provisions set forth therein. However, if such Limited 
Partner fails to exercise such right within sixty (60) days 
after delivery of the notice of proposed sale, such right 
shall terminate, and such Limited Partner shall not there-
after sell to any person such interest without again complying-
with the foregoing procedure. No person who purchases the 
interest of any limited partner in th'e Partnership shall have 
the right to become a substituted Limited Partner within the" 
meaning *of the Act without the written consent of the 
General Partner, 
18.3 Any Limited Partner shall have the right to 
give, transfer, assign or convey all or part of his interest 
as a Limited Partner, but the donor, assignee or transferree 
shall only have the right to become a Substituted Limited 
Partner after obtaining the prior written consent of General 
Partner. No Limited Partner shall sell, transfer or assign 
his interest as a Limited Partner in the Partnership to a minor 
or to any person who for any reason lacks the capacity to 
contract for himself under applicable laws. However, 
such limitation shall not restrict the right of any Limited 
Partner to sell, -transfer or assign his interest as a Limited 
Partner in the-Partnership to a guardian, custodian or trustee: 
for a person who solely by reason of his minority or other 
incapacity would be ineligible to become a purchaser, trans— 
ferree or assignee hereunder. Any such guardian, custodian 
or trustee shall have the right to become a Substituted Limited 
Partner if his ward or beneficiary would have been entitled 
to exercise such right in the absence of liis minority or other-
incapacity 
19.1 Rights of Limited Partner. The Limited Partners 
shall have the right to full and true information of all 
things cif fee ting the Limited Partnership/ including the 
right to review all books and accounts as set forth herein. 
19.2 The Limited Partner shall have the right to 
receive for a proper purpose the names and addresses of 
each Limited Partner and the number of units o;;ned by each 
Limited Partner, by requesting such information in v/riting 
from the General Partner and by paying the costs incurred 
in connection with the compilation arid mailing of such 
information. 
19.3 Each Limited Partner may be subject to additional 
assessments from the Partnership should such assessments become' 
necessary in the General Partner's discretion. Such assess-
ments may only be levied for the purpose of raising additionaL 
capital for partnership needs. Failure to pay such assess-
ments shall result in a reduction of said Limited Partner's 
interest as previously set forth herein. 
19.4 A Limited Partner shall not be personally 
liable for any debts of the Limited Partnership not any losses 
thereof except to the amount of the Limited Partnerfs capital 
contribution to the Partnership. 
19.5 The Limited Partner shall have the authority and 
power to expell the General Partner pursuant to that vote and 
those terms as set forth in Section 26* 
20.1 Death, Incompetency or Dissolution of a 
Limited Partner. Upon the death or legal incompetency 
of an individual Limited Partner, his personal representative 
shall have all of the rights of a Limited Partner for the 
purpose of settling or managing his estate, and such povzer as 
the decedent or incompetent possessed to constitute a successor 
as an assignee of his interest in the Partnership and to joint 
with such assignee in making application to substitute such 
assignee as a Limited Partner-
20.2 Upon the bankruptcy, insolvency, dissolution or 
other cessation to exist as a legal entity of a Limited 
Partner, not an individual, the authorized representative 
of such entity shall have all of the rights of a Limited 
Partner for the purpose of effecting the orderly v/inding up 
and disposition of the business of each entity and such power 
as such entity possessed to constitute a successor as an 
assignee of its interest in the Partnership and to join 
with such assignee in making application to substitute such 
assignee as a Limited Partner. 
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21.1 Termination and Pistol uL ion of the PartnershiD. 
The Partnership shall be terminated and dissolved upon the 
happening of any of the following events; 
A. The retirement, adjudication of bank-
ruptcy, or insolvency of the Ceneral Partner, unless within 
a period of six (6) months from the date of such event, a 
successor General Partner is elected by a. vote of all Limited 
Partners. 
B. The written decision of Limited Partnership 
entitled to prof its of" the Partnership of more that fifty 
percent (50%). 
C. Sale of all properties acquired by the 
Partnership if the General Partner in its sole discretion 
determines there is not a compelling reason to continue 
the Partnership. 
D. The expiration of forty (40) years from 
the date of this Agreement. 
21.2 Upon a dissolution and termination of the 
Partnership, the net profits and losses shall continue to be 
divided among or borne by the Partners during the period of 
liquidation in accordance with the Provisions of Section 8 
above. The proceeds of liquidation shall be distributed as 
realized in the following order: 
A. To the creditors of the Partnership 
(other than secured creditors x^ hose obligations v/ill be assumed 
or otherwise transferred on the salecr distribution of part-
nership assets); 
B. To the General Partner in respect of any 
loans or advances made by him to the Partnership; 
C. To the Partners (in equal priority) in 
respect of their shares of any undrawn profits; and 
D. To the Partners (in equal priority) in 
respect of their capital accounts in the Partnership-
21.3 Each Limited Partner shall look solely to the 
assets of the Limited Partnership for the return of his 
investment/ and in the Limited Partnership property remaining 
after the payment or discharge of the debts and liabilities 
of the Limited Partnership is insufficient to return the 
investment of each limited partner, such limited partner 
shall have no recourse against the General Partners, its 
officers and directors or any other Limited Partner. 
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22.1 Election with Regard to Basis of Subs hi cutocl 
Limited Partner- The General Parcner, in iLs sole discretion 
may cause the Partnership to make or revoke the election refer 
to in Section 754 of the Internal Revenue Code of 1954 or 
any similar provision enacted in lieu thereof. 
23-1 Power of Attorney, Concurrently with the execu-
tion of this Agreement, each Limited Partner shall execute 
and deliver to the General Partner, a Power of Attorney in a 
form acceptable to the General Partner in which he is con-
stituted and appointed as the attorney-on-fact for such 
Limited Partner with power and authority to act in his name 
and on his behalf in the execution, acknowledgement and filing 
of documents, which will include, but not be limited to the 
following; 
A. Certificate of Limited Partnership as 
well as amendments thereto, under the laws of the State of Uta> 
or the laws of any other state in which such a certificate 
is required to be filed; 
Bo Any certificates, instruments and documents-
including Fictitious Name Certificates, as nay be required 
by, or may be appropriate under, the laws of any state 
or other jurisdiction in which the Partnership is doing or 
intends to do business in connection with the use of the 
name of the Partnership by the Partnership; 
C. Any other instrument which may be required 
to be filed by the Partnership under the laws of any state of 
by any governmental agency, or which the General Partner 
deems it advisable to file; and 
Do Any documents which may be required to 
effect the continuation of the Partnership, the admission of 
an additional or substituted Limited Partner, or the dissolu-
tion and termination of the Partnership, provided such contin-
uation, admission or dissolution and termination are xry. accor-
dance with the terms of this Agreement. 
23-2 The Power of Attorney to be concurrently 
granted by each Limited Partner to the General Partner: 
A, Is a Special Power of Attorney coupled 
with an interest and is irrevocable; 
B. Shall survive the delivery of an assign-
ment by a Limited Partner of the whole or any portion of his 
interest; except that where the assignee thereof has been 
approved by the General Partner for admission to the 
Partnership as a substituted Limited Partner, the Power of 
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Attorney shell survive the delivery of such assignment for 
the sole purpose of enabling the General Partner to execute, 
acknowledge and file any instrument necessary to effect such 
substitution. 
23.3 Pursuant to the Po:/er of Attorney granted by the 
Limited Partner to the General Partner concurrently with 
the execution of this Agreement, as hereinabove described, 
each limited partner authorizes said attorney to take any 
further action which said attorney shall consider necessary 
or convenient in connection with any 'of the foregoing hereby 
giving said attorney full pov/er and authority to do and perform 
each and every act and thing v/hatsoever requisite and necessary 
to be done in and about the foregoing as fully as said 
limited partner might or could do if personally present, and 
hereby ratifying and confirming all that said attorney shall 
lawsully do or cause to be done by virtue hereof. 
24.1 Amendment of Limited Partnership Certificate 
and Agreement. The Certificate of Limi-ced Partnership of 
this Partnership shall be amended whenever: 
A. There is a change in the name of the Part-
nership or the amount or character of the contribution of any 
Limited Partner; 
B. A person is substituted as a Limited Partner 
C. An additional Limited Partner is admitted; 
D. A person is admitted as a successor 
General Partner; 
E. The General Partner retires, is adjudicated 
a bankrupt or insolvent; 
F. There is a change in the character of the 
business of the Partnership; 
G. Upon the vote and approval of a majority* 
in interest of the Limited Partners; 
H. There is a change in the time as stated in 
the Certificate for the dissolution of the Partnership, 
or the return of the contribution; or to correct any false 
statement; 
I. A time is fixed for dissolution of the 
Partnership or the return of contributions and such time has 
not been specified in the Certificate. 
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J. The partners desire to nakc\ a change* in any 
other statement in the Certificate in order that it 
shall accureitely represent the agreement between them. 
25.1 fleetinqs and Voting; Consideration of Part-
nership Hatters without a Electing- Meetings of the Partner-
ship may be called by the General Partner and shall be called 
by it upon the written request of the Limited Partners 
entitled to more than fifty percent (50%) of the profits of 
the Partnership. 
25.2 In aiy matter described in this Agreement on 
which a Partner is entitled to grant (or deny) his consent 
or cast his vote, he may accomplish the same by attending 
any meeting convened for all of the Partners entitled, to vote 
on the matter or he may grant to any person a special or 
general power of attorney to vote for him at any such meeting 
or he may grant (or deny) his consent in writing. Said 
written consent may be utilized at any meeting of the Partners 
(duly held) or it may be utilized in obtaining approval or 
denial by the Partners (without a meeting) of a matter 
submitted to all Partners entitled to grant or deny consent 
on said matter. 
26*1 Expulsion of General Partners. Upon the vote 
of Limited Partners holding more than seventy-five percent 
(75%) of the then* outstanding units, the General Partner may 
be expelled from the Partnership. 
26.2 Written notice of the expulsion of the General 
Partner shall be served upon it either by certified or by 
registered mail, return receipt requested, or by personal 
service. Said notice shall set forth ther% day upon v/hich the 
expulsion is to"become effective, which, date shall not be 
less than forty-five (45) days after the service of said notice 
upon the General Partner. 
26.3 Upon receipt of notice, the General Partner 
shall cause an accounting to be prepared covering the trans-
actions of the Partnership since the end of the previous 
fiscal year and thereafter it shall not sell or dispose or 
allow to be sold or disposed any Partnership asset unless 
such sale or disposition shall be the subject of a contract 
entered into by and binding upon the Partnership prior to 
the date upon which the notice was received by the General 
Partner-
26.4 The expulsion of the General Partner shall 
become effective upon the date set forth in the notice provided 
that the conoensation to v/hich. said General Partner is entitled 
has been paid in full at that time. 
27.1 Trust Account* All money received from the 
sale of Limited Partnership interests will be placed in a 
Trust Account in a bzmk designated by the General Partner 
until such time as the full amount v/hich is necessary for the 
acquisition of subject property has heea raised. If such 
amount is not raised within one hundred fifty (150) days 
of the date of the Limited Partnership Agreement, then the 
amounts paid by each purchaser, will be returned to him 
without interest at the expiration of said-one hundred fifty 
days (150 days). If the above amount is not raised.r the 
General Partner will pay all costs pertaining to this 
Partnership. 
28,1 Acception of Subscription Agreement. The 
General Partner shall have the right to accept or reject 
each Subscription Agreement in whole or in part for each 
and every Limited Partner participating in this Partnership^ 
Upon the receipt of each Subscription Agreementr the General 
Partner shall have fifteen (15) days in which to accept or 
reject it. If no action is taken by the General Partner withixc 
said fifteen (15) days , the Subscription shall be deemed to 
have been accepted. In each case where the'Subscription is 
rejected, the General Partner shall send written notice of such 
rejection to the Subscriber and shall direct the escrow 
to return the entire amount submitted by the Subscriber without 
interest. In each case where the Subscription is accepted 
by the General Partner on behalf of the Partnership, the 
General Partner shall execute the Limited Partnership 
Agreement on behalf of the Subscriber as provided in the 
Power of Attorney Provision of the Subscription Agreement 
and shall return an executed copy of the Limited Partnership 
Agreement to the Subscriber. 
29.1 Miscellaneous. All notice under this 
Agreement shall be in writing and shall be given to the 
Partner entitled thereto by personal service or by certified 
or registered mail, return receipt requested, to the address 
set forth in this Agreement for such Partner or at such other 
address as he may specify in writing* 
29.2 Paragraph titles or captions contained in this 
Agreement are inserted only as a matter of convenience and 
for reference and in no way define, limit, extend or describe 
the scope of this Agreement or the intent of any provision 
hereof. 
29 #3 Whenever the singular number is used in this 
Agreement and when required by the context, the same shall 
include the plural, and the masculine gender shall include the 
the plural, and the masculine gender shall include the 
feminine and neuter genders and the word "person" shall inducts 
corporation, firm, partnership, or other form-of association-
29.4 This AGreement may be executed in several 
counterparts, and all so executed shall constitute one 
agreement binding on all parties hereto, notwithstanding 
that all the parties are npt signatory to the original or 
the same counterpart. It is specifically contemplated that 
separate signature pages to this Agreement and Certificate 
of Limited Partnership will be executed and acknowledged 
by each of the persons who are to become limited partners 
pursuant to paragraph 7 above and will be recorded, thereby 
binding all parties thereto. 
29.5 This Agreement and all amendments hereto shall 
be governed by the laws of the State of Utah. 
29.6 The terms and provisions of this Agreement 
shall be binding upon and inure to the benefit of the succes-
sors and assigns of the respective Partners. 
IN WITNESS WHEREOF, the parties hereto have executed 
this Agreement on the day and year first above written. 
GENERAL PARTNER: 
GRANADA, INC. 
By: /, , /7/>^^ ^ g ^ . 
LIMITED PARTNERS: 
C. DEAN LARSEN, as Trustee or Adminis-
trator for the Limited Partners, 
Middleton Urological Retirement Trust, 
Valley Radiologist Retirement Trust, 
Larsen & Smith Retirement Trust, 
Family Practice Retirement Trust, 
jerald J. Bergera Retirement Trust, 
Dermatology Associates Retirement Trust, 
Medical Associates of St. George Retire-
Trust, Neurosurgical Retirement Trust, 
Logan V/omen's Clinic Retirement Trust, 
Pediatric Associates Retirement Trust, 
STATE OF UTAH ) 
: ss. 
COUNTY OF SALT LAKE ) 
On the day of July, 1976, personally appeared 
before me , who being first duly 
sworn did say, for himself, that he is the 
of Granada, Inc., and that the within and foregoing instrument 
was signed in behalf of said Corporation by authority of a 
resolution of its Board of Directors and said -
acknov/ledged to me that said Corporation executed the same and 
the seal affixed is the seal of said corporation. 
NOTARY PUBLIC 
Residing In Salt Lake City, Utah 
My Commission Expires: 
STATE OF UTAH ) 
: ss. 
COUNTY OF SALT LAKE ) 
On the day of July, 1976, personally appeared 
before me C. DEAN LARSEN, Trustee ^ r Administrator, who being 
first duly sworn did say, for himself, that he is the Trustee 
. or Administrator for the foregoing Limited Partners, and 
that the foregoing instrument was signed in behalf of said 
limited partners. 
My Commission Expires: 
NOTARY PUBLIC 
Residing In Salt Lake City, Utah 
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1/1 ' ^ W CERTIFICATE AND AGREEMENT OF LIMITED PARTNERSHIP 
THIS AGREEMENT OF AMENDMENT to the Certificate and 
Agreement of Limited Partnership is entered into this Jf/—day 
of 6JjjJliAmd<1 , 19j2_, by and between Granada, Inc. hereinafter 
called "GENERAL PARTNER", and Granadaf Inc. as lawful Attorney-
in-fact for the hereinafter named Limited Partners. 
This is an Amendment to the original Certificate and 
Agreement of Limited Partnership of BODENVESJ, LTD., a Utah 
Limited Partnership, as filed with the Salt Lake County Clerk on 
the 10th day of December 19 76
 p (#12580) 
1. Pursuant to the terms of Section 7.1 as set forth in 
the original Certificate and Agreement of Limited Partnership, 
said Agreement shall be amended to provide pursuant to the elec-
tion and determination of the limited partners, that Granada, 
Inc., as attorney-in-fact for all limited partners shall remain 
both as General Partner and attorney-in-fact for all Limited 
Partners. 
2. The percentage interest in the profits and losses 
and capital of the subject Partnership shall be as hereinafter 
set forth, it being understood that the General Partner, Granada, 
Inc. as the successor General Partner, shall not participate in 
the profits and losses of the subject Partnership. 
3. Section titled Limited Partners shall be amended to 
include the hereinafter named Limited Partners with their 
percentage interest as follows: 
PERCENTAGE 
NAME and ADDRESS INTEREST 
Robert G. Wilson Retirement Trust 10.00% 
1220 East 3900 South, Suite 3F 
Salt Lake City, Utah 84106 
Family Practice Retirement Trust 10.00% 
4184 Parkview Drive 
Salt Lake City, Utah 84117 
Larsen and Smith Retirement Trust 5.00% 
2180 East 4500 South, #150 
Salt Lake City, Utah 84117 
Middleton Urological Assoc. Ret. Trust ~10.00% 
1060 East 1st South 
Salt Lake City, Utah 84107 
J. B. Monahan Retirement Trust 10.00% 
1275 North University 
Provo, Utah 84601 
K. O. Morrison Retirement Trust 10.00% 
2180 East 4500 South 
Salt Lake City, Utah 84117 
Carl L. Peterson Retirement Trust 10.00% 
345 South Main 
Salt Lake City, Utah 84111 
Plastic Surgery Assoc. Retirement Trust 5.985% 
3905 Harrison Boulevard, #301 
Ogden, Utah 84403 
Mary Jo Larsen 10.00% 
200 North Main, Suite 200 
Salt Lake City, Utah 84103 
Utah Valley Pathology 10.00% 
3359 North Cherokee Lane 
Provo, Utah 84601 
Wasatch Emergency Retirement Trust 5.00% 
2 
5770 South 300 East 
Murray, Utah 84107 
John Keiter Retirement Trust 
3905 Harrison Boulevard, #301 
Ogden, Utah 84403 
4.015% 
IN WITNESS WHEREOF, the parties hereto have executed 
this Agreement in the State of Utah in multiple copies each of 
which shall constitute an original on this the day ot 
/ 
GRANADA, INC. 
By : //,dU#^/U06^ 
Its: AM? 
C/ 
-GRANADA, INC. 
As Attorney-in-Fact for the 
Above-Named Limited Partners 
By: [t/tU<%? S7)/U>^<^ 
Its: ///Us?-
STATE OF UTAH ) 
:ss. 
COUNTY OF SALT LAKE ) 
On the 2J£^ day of CtpmuL , 1984, personally 
', who being by me duly sworn, appeared before me C. DEAN LARSEN, 
did say that he is the President of GRANADA, INC., a Utah 
Corporation, and that said instrument was signed in behalf of 
said corporation by authority of its by-laws (or by a resolutij 
of its board of directors) and said C. DEAN LARSEN acknowl* 
to me_that said corporation executed the same. f/£f 
My Commission Expires: NOTARY PUBLIC'' ! {. LAUB^ J-
3-3!-'3& Residing at: (jj^tt^j/jjjj_,, 
FILED IN CLERICS OFFICE 
Salt Lake County Utah 
DEC lo 1976 
BODENVEST, LTD. "" JE 
3y . 
CERTIFICATE AND AGREEMENT OF LIMITED PARTNERSHIP 
THIS AGREEMENT AND AMENDMENT of the Certificate and 
Agreement of Limited Partnership is entered into as of this 
the 10th day of December, 1976, by and between GRANADA, INC., 
A Utah Corporation, hereinafter called the "GENERAL PARTNER,n 
and C. Dean Larsen, as Trustee or Administrator, for all 
herein-provided Limited Partners. 
The Certificate and Agreement of Limited Partnership 
of Bodenvest Ltd., A Utah Limited Partnership, filed with the 
Salt Lake County Clerk on the V3^W day of December, 1976, as 
Case No. \t£}>0 shall be amended as follows: 
1. Pursuant to the terms of Section 7, titled 
Original and Additional Limited Partners, as set forth in the 
original Certificate and Agreement of Limited Partnership, said 
Agreement shall be amended to include the hereinafter named 
Limited Partners with their additional and original capital 
contribution and percentage interest as follows: 
The Limited Partners and their interests in the profits, 
losses and capital of the Partnership are: 
NAME 
Middleton Urological Retirement Trust 
Valley Radiologist Retirement Trust 
Larsen & Sjnith Retirement Trust 
Family Practice Retirement Trust 
Jerald Bergera Retirement Trust 
Dermatoloqy Associates Retirement Trust 
Neurosurgical Retirement Trust 
Logan Women's Clinic Retirement Trust 
Pediatric Associates Retirement Trust 
Medical Associates of St. George 
Retirement Trust 
IN WITNESS WHEREOF, the parties hereto have executed 
this Agreement in the State of Utah in multiple copies each of 
which shall now constitute an original on this the day of 
December, 1976. 
GRANADA, TNC. 
A Utah Corporation 
V 
* / 
AMENDMENT 
>sps. Clerk SrdgisL Court 
PERCENTAGE 
INTEREST 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
X ^ . S S? 
/?A***£~~ 
C^Dean Lafsen as Trustee or 
Administrator for. all above-
named Limited Partners 
STATE OF UTAH 
COUNTY OF SALT LAKE 
: ss. 
) 
On the \Q_ day of December, 197 6, personally appeared 
before me C. Dean Larsen, who being by me first duly sworn, 
did say for himself, that he is the President of Granada, Inc., 
a Utah Corporation, and that the within and foregoing instrument 
was signed in behalf of said Corporation by authority of a 
resolution of its Board of Directors and s^id C. Dean Larsen 
acknowledged to me that said Corporation execute^ the same and 
the seal affixed is the seal of said Co; 
: 0'-'" " (fit\ 
; My Commission Expires: 
i i '. : 
Residing"in Salt Lake City, Ut 
""/filming 
STATE OF UTAH 
COUNTY OF SALT LAKE 
SS, 
) 
'r. 
Zr-^" 
On the \(~) day of 5 S y , 1976, personally appeared 
before me C. Dean Larsen, Trustee or Administrator, who being 
first duly sworn did say, for himself, that he is the Trustee 
or Administrator for the foregoing Limited Part: 
that the foregoing instrument was signed^ in 
limited partners. 
and 
• ^  \<7 \ 
:
* ^My Commission Expires: 
NOTARy^UBLJC/ 
Residing in Salt Lake City, Ut 
"";,.. 01 
•-«-i«iv i irr o 
AMENDMENT TO THE 
CERTIFICATE AND AGREEMENT 
OF LIMITED PARTNERSHIP 
OF 
BODENVEST, LTD. 
A UTAH LIMITED PARTNERSHIP 
FILED IN CLERK'S OFFU 
Salt Lake County Utah 
FEB 17 1987 
H. Dixon 
By — 
"Depu^ Cte 
This Amendment ("Amendment") to the Certificate and Agreement 
of Limited Partnership of BODENVEST, LTD. , a Utah limited partnership 
("Partnership"), is made and executed as of this 12th day of 
February, 1987. 
W I T N E S S E T H : 
WHEREAS, as of 21st day of July, 1976, Granada, Inc., 
("Granada") as General Partner, entered into an agreement entitled-
Certificate and Agreement of Limited Partnership ("Limited 
Partnership Agreement" ), which was filed on the 10th day of December, 
1976, in the Office of the County Clerk of Salt Lake County, State 
of Utah. 
WHEREAS, CHURCHILL EQUITIES, INC. ("Churchill") has been elected 
as a Co-General Partner of the Partnership; and 
WHEREAS, it is the intent of all of the partners, both general 
and limited, that the election of Churchill as a Co-General Partner 
of the Partnership be effective upon the date hereof ("Effective 
Date"); and 
WHEREAS, it is the intent of all of the partners that Churchill 
be responsible for none of the obligations or liabilities specially 
incurred by Granada prior to the Effective Date; 
NOW, THEREFORE, pursuant to the provisions of Utah Code Ann. 
§ 48-2-25 and the Limited Partnership Agreement, said Limited 
Partnership Agreement is hereby amended as follows: 
1. Churchill 
the Partnership. 
is hereby elected as a Co-General Partner of 
2. Churchill shall not be responsible for any obligations or 
liabilities specially incurred prior to the Effective Date. 
3. In all other respects, the Limited Partnership Agreement, 
as amended, shall remain unchanged and in full force and effect. 
IN WITNESS WHEREOF, the undersigned have executed this Amendment 
the day and year first hereinabove written. 
GRANADA, INC. as General Partner and 
as Attorney-in-Fact for all Limited 
Partners set forth on Exhibit "A", 
attached hereto 
By: v/s/70/ltstt* 
C.Dean Lars'en,President 
CHURCHILL EQUITIES, INC., 
as Co-General Partner 
By: 
I t s : 
^>^W 
'/Xi^Z h^ ^/6^T-
& $ & ' • LS 
STATE OF UTAH ) 
COUNTY OF SALT LAKE ) 
SS. 
On February 1987, before me, a Notary Public in and for 
said State and County, personally appeared C. DEAN LARSEN, who being 
by me duly sworn, did say that he is the President of Granada, Inc., 
and the foregoing Amendment was signed in behalf of said corporation 
by authority of its By-laws or Resolution of its Board of Directors, 
and that said corporation executed the same. 
(X/UIAA^ QyTi^d^y/ 
My Commission Expires: 
Notary Public 
Residing at: \ LAURA 
^ 
2 
STATE OF UTAH 
COUNTY OF SALT LAKE ) 
ss, 
On February /SiL, 1987, before me, a Notary Public in and fpr 
said State and County, personally appeared UJc<^ry\j>/ $^Qtsidc-r^f 
who being by me duly sworn, did say that he is the ^  j^vL^^^^ri 
of CHURCHILL EQUITIES, INC, and the foregoing Amendment was signed 
in behalf of said corporation by authority of its By-laws or 
Resolution of its Board of Directors, and that said corporation 
executed the same. 
^CL^L^A^ 
My Commission Expires: 
tf-2-2. no 
Notary Public 
Residing at:-
31JCS-9P 
^ 0 ? ^ ' 
win » « 'MI i | a n u » 
S.STNCR L I S T I N G FOR BODQWEST 
'RINTED 1 5 : 2 1 : 3 7 1 3 FEB 1987 
'AGE 1 
, NAME 
6 BALDWIN, G. NICHOLAS R.T. 
1 FAMILY PRACTICE R.T. 
2 GRANADA, INC. GP 
3 KEITER, JOHN E. R.T. 
i LfiNDEEN, JON 
j LARSEN « SMITH R.T. 
I LOGAN WOMENS CLINIC R.T. 
:S SEDICAL ASSOCIATES OF ST. GEORGE 
• MDDLE70N UROLOGICAL R.T. 
3 MITCHELL ROBERT R.T. 
1 NEUROSURGICAL CLINIC R.T. 
; MASTIC SURGERY ASSOCIATION 
i PROVO PEDIATRIC ASSOC. R.T. 
STEVENSON, GERALD R.T. 
A'ILSCN, RCEERT G. 
ADDRESS 
3519 ARCATA ROAD 
4184 PARKVIEW DRIVE 
230 NORTH MAIN ST. 
3905 HARRISON BLVD. 
1855 EAST 2500 NORTH 
5770 SOUTH 250 EAST, 
SUITE 115 
1141 FOX FARM ROAD 
200 NORTH MAIN 
1060 EAST 1ST SOUTH 
5772 HCLLADAY BLVD. 
200 NORTH MAIN 
3935 HARRISON ELVD. 
1275 NORTH UNIVERSITY 
AVE. *18 
)*iZ2 ohi HEWS IrfAV 
319 :TH PLACE, NO. ; 
CITY STATE ZIP IDI HNCOME.. >LOSS.... EQUITY 
SALT LAKE CITY, UTAH 
84117 
SALT LAKE CITY, UTAH 
84117 
SALT LAKE CITY, UTAH 
84103 
OGDEN, UTAH 84403 
LOGAN, UTAH 84321 
SALT LAKE CITY, UTAH 
84107 
LOGAN, UTAH 84321 
SALT LAKE CITY, UTAH 
8*103 
S«.T LAKE CITY, UTAH 
84102 
SALT LAKE CITY, UTAH 
84121 
SALT LAKE CITY, UTAH 
84103 
OGDEN, UTAH 84403 
PROVO, UTAH 84604 
SALT LAKE CITY, Ui'AH 
8412 4 
PRESCOTT, AZ 86331 
87-0332033 
87-0289241 
87-0287874 
87-0358830 
87-0348655 
87-0292282 
87-0292716 
87-O290108 
87-0308O23 
87-0330232 
- 87-0293534 
87-0237492 
87-0295164 
£7-0309305 
87-0281231 
2.540 
18.000 
0.380. 
4.015 
3.153 
10.000 
6.847 
10.000 
10.000 
3.600 
10.000 
5.935 
10.000 
3. £60 
10.000 
100.000 
2.548 
10.000 
0.000 
4.015 
3.153 
10.000 
6.847 
10.000 
13.000 
3.600 
10/300 
5.985 
10. W0 
~> C1 ' ~\ 
10.000 
130.09.0 
2.54 
10.'00 
0.00 
4.01 
3.15 
10.001 
6.84' 
13.00; 
10.03'; 
'3.66* 
iz.m 
c - ' j : 
J . > - • -
10.8M 
2.6SJ 
10. MO 
189. MO 
